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1. ETRoila 'EkBeon Tou AIloiknTiIKOU ZupBouliou yia Tnv xpnon 01/01/2015-
31/12/2015

Kupieg kar KUpior MeToyol,

H napoloa Etoia 'EkBeon Tou AloiknTikoUu ZUPBOUAiou n onoia akoAouBei, agopd Tn
dwdekaunvn xprion nou €An&e 31/12/2015. H 'EkBeon ouvTaxOnke OUMPWVA HE TIG OXETIKEG
dilata&eic TnG napaypdagpou 3 Tou ApBpou 43a, napdypago 3 Tou ApBpou 107 Tou K.N 2190/20.

H napouoa 'EkBeon napoucialel Ta nenpaypéva ETaipiag yia Tn xprion Tou 2015 kabwg kai TI¢

NPOONTIKEC yia To 2016.

1.1. ZnuavTtikd yeyovorta Tng Xpnong 2015

21ig 30 louviou 2015 mrpaypatotroiiBnke n Etioia TakTikr [evikg ZuvéAeuon Twv MeToxwv TnNg
ETAIPEIOG. ZTNV OUVEAEUC QTTOPACICTNKAV TO TTOPAKATW:

1. Evékpivav Tov atmmoAoyioud kai Tnv ékBean diaxeipiong Tou AloiknTikoU ZuupBouAiou yia Tnv
xpron Tou 2014, kaBwg eTTiong Kal TNV £€kBeon Twv OpkwTwY EAeyKTWV.

2. Atropdoiocav Tnv atmaAAayrh Twv JeAwy Tou A 2. Kal Twv OpkwTwv EAeykTWV a1mé KABE €UBUVN
yia Tnv xpnon tou 2014.

3. E&éAe€av TTapwn@ei kKal opdewva atrd TO CWHA TWV OPKWTWY EAEYKTWYV TNV EAEYKTIKY ETAIPEIX
2.0A. AE.O.E. wg eAeyktéc Tng etaipeiag yia tnv dlaxelpioTik xperion 01/01/2015 €wg
31/12/2015, kai €1BIKOTEPA WG TAKTIKA eAéykTpia TNV OpkwTr) EAéykTpia Aoyiotpia EAévn A.
Kayoyewpyiou, A.M. ZOEA 31201.

4. Mpoékpivav, KaBopioav, TOUG MICBOUGS Kal TIG APOIBEG eV YEVEI TWV PEAWY TOU AlOIKNTIKOU YIa TO
€106 2015.

5. 'Onw¢ NPOKUNTEI ANo TIG OIKOVOMIKEG KATAOTACEIG TNG Xpnong 2014 1o oUvoAo Twv Idiwv
KepaAainv £xel peiwbei KATw and To APIOU TOU WETOXIKOU KEPAAAIOU KAl OUVENWC OUVTPEXE! N
nepinTwaon epapuoyng Tou apbpou 47 Tou K.N. 2190/1920. H leviki ZuvéAeuon ano@Acios va
uN AuBei n eTaipeia, ouTe va au&nBei Npog To NAPOV TO WETOXIKO TNG KEPAAAIO, aA\a onw¢ n
dloiknon TNG ETAIPEIAC EVTATIKOMOINCEI TIC NPOONABEIEC TNG, APEVOC YId Meiwon Twv €EOdWV
AeIToupyiag TNG eTaipsiac kai a@eTépou yia avu&non Tou KUKAOU epyaciov TnG. Egooov n
kataoTtaon dev BeATIwOEI kKaTa TNV TpExouoa xpnon 2015 To {Atnua 6a enaveEeTaoTei anod Tnv
Fevikn ZUVEAEUON O€ ENOMEVN ouvedpiaon TnG.

6. Mapoxn €yyunoewc kai oUOTAONG EUNPAYHATNG AOPAAEIAC KAl OUYKEKPIMEVA MPOCNHEIWON
unoBnknc noooU OUo ekaToppupiwv Eupw (€2.000.000,00) nAfov TOKWV Kal €E00wv, O akivnTa
TG ETaipiac, unép TnG MNTPIKAG avvupng eTaipiac pe TNV enwvupia «E.MAIPHE ANQNYMOS
BIOMHXANIKH KAI EMMOPIKH ETAIPEIA NAASTIKQN» kai To SIakpITikd TiTAo “E.MAIPHZ ABEE”.
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1.2. AvaAuon Oikovouikwyv ZTolXEiwv Tng XpRnong 2015

> Zroixeia Tou IocoAoyiopou TnG ETaipeiag

To oUvoAo Tou EvepynTikoU kata Tnv 31/12/2015 avi\Be, o nood supw 5.913.985, £vavri
nooou eupw 6.578.449 katd tTnv 31/12/2014. H peiwon auTr o@eiAeTal KUPIWG OTNV HEIWoN AOYwW
anooBECEWV TWV EVOOUATWV Nayiwv.

To olvodo Twv KukAo@opoUvtwv oToixeimov Tou EvepynTikoU aviNBav katd Tnv
31/12/2015, o€ nood eupw 2.415.356 £vavTi nooou gupw 2.492.219 kata Tnv 31/12/2014.

H Ka@apn @¢on diapoppwbnke o nood supw 1.165.640 katd Tnv 31/12/2015, évavti nooou
eupw 1.626.324 kata Tnv 31/12/2014.

To ZOvVoAo TwWV YNOXPEWOEWV katd Tnv 31/12/2015 aviABe, o nocod cupw 4.748.345, evavTi
noooU supw 4.952.126 kata Tnv 31/12/2014.

> Zroixeia Twv Tapeiak®v powv TnG ETaipeiag

O1 Tapelakeg poeg and AEITOUPYIKEG dpaoTnpIoTNTEG katd Tnv 31/12/2015 eival apvnTikeG katd
noood eupw 53.717, evw kaTta Tnv 31/12/2014 Atav BeTIKES KATA TTOOO gupw 618.547.

> ZTolXeia Twv AnoteAeoparwv TnG ETaipeiag

O KuikAog Epyaociwv kata tnv 31/12/2015 aviABe og nocd eupw 5.960.547, evw katd Tnv
31/12/2014 avnABe o€ Nnocod eupw 6.884.875.

Ta AnoteAéopara npo @OPWV, XPNHATOJOTIKAV, ENEVOUTIKOV ANOTEAECHATWV
dlagoppwenkav katd Tnv 31/12/2015 o€ {nuia noco supw 393.433, évavTi {nuiag noool supw
126.461 kata Tnv 31/12/2014.

Ta AnoTeAEoHATA NPO POPWV, XPNHATOSOTIKOV KAl ENEVOUTIKOV ANOTEAECHATWV Kal
anooBéoswv diauopPwbnkav kata Tnv 31/12/2015 oe kEPdOC Nood eupw 111.865, évavTi
kEpOOUC NoooU supw 355.062 kaTa Tnv 31/12/2014.

Ta xpnuaTooikovopika £€0da kata tTnv 31/12/2015 aviaABav os nooo gupw 134.924, evw KaTa
v 31/12/2014 aviABav o€ nood eupw 124.218.

Ta KaGapa AnoteAéopara perd ®dopwv XpRong avnibav kata tnv 31/12/2015 oe {nuia
noooU supw 460.683 vavTi {nuiag nooou eupw 196.346 kata Tnv 31/12/2014.

1.3. Ap1OpOJEIKTEG
O1 apiBuodeikTeg oI onoiol ekppalouv Tnv OIKOVOUIKR B€0n TNG €TalpEiag gixav TNV akoAoudn
€EENIEN:
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A. OIkovoHIKNG AlapOPWOEWG 31/12/2015 31/12/2014
KukhogpopoUvTa oToixeia evepynTikoU / ZUvoho

gvepynTikoU 40,84% 37,88%

'I0la keahaia / ZUVOAO UNOXPEWTEWV 24,55% 32,84%

010 kepaAaia / Mn kukhogopoUvTa GToIxXEia

evepynTikoU 33,32% 39,80%

KukAogopoUvTa aToixeia evepynTikoU / Bpay.

UMOX PEWOEIC 60,61% 61,71%

B. Anod00ew¢ Kal ANodoTIKOTNTAG 31/12/2015 31/12/2014
KaBapda anoTeAéopaTa nepiddou PETA popwv / MwAROEIC -7,73% -2,85%
KaBapd anoTteAéopata nepiodou YeTa @opwv / Ioia

KepaAaia -39,52% -12,07%
MikTa anoteAéopata / MwARoEIg 4,83% 4,56%
MIkTG anoTeAéopaTa / KOoTog nwAioewv 5,07% 4,78%
MNwAnoeic / Tdia kepdahaia 511 4,23

1.4. KupioTepol kiviuvol & aBeBaloTnTeg
H Etaipeia €ival ekTeBeIévn OE XPNHATOOIKOVOUIKOUG KIVOUVOUG ONwG O KivOuvog TnG ayopdag
(d1akupAvoeIg OTIC OUVAAAAYHATIKEG ICOTIMIEG, TA EMNITOKIA, O TIMEG TNG Ayopag KTA), 0 NICTWTIKOG
KivOUVOG Kal 0 KivOUVOC pEUCTOTNTAG,.
Ta xpnuatoolkovouika Wéoa Tng Etaipeiag anotehoUvTal Kupiwg and kaTtabeoeslig o€ TpAneleg,
dIkalwpaTa unepavaAnyng o€ TpAaneles, EPNOPIKOUC XPEWOTEG Kal MIOTWTEC, YEPIOKATA NANPWTED
Kal ENEVOUTIKO XAPTOPUAAKIO HETOXWV.
3TOXOC TOou npoypdupaTtog dlaxeipiong kivOUvwv TnG ETaipeiag €ival o nepiopiopdg Tng
evOEXOEVNC apvNTIKNAG €nidpacng oTa XpnNHATOOIKOVOMIKA anoTeAECNATA TNG, Nou €ival duvaTov
va npokuyel anod Tnv aduvayia npoBAEYnE TwWV XPNHATOOIKOVOUIKWY ayopwv kal Tn diakUpavon
OTIC HETABOAEG TOU KOOTOUG KAl TWV NWANCEWV.
H noAimikn diaxeipiong kivoUvwy gival n napakaTw:
e AfioAOynon Twv KIVOUVWV Mnou oxeTidovTal We TIG OpacTnPIOTNTEG Kal TIG AEITOUPYIiEG TNG
ETaipeiag,
o 2xedlaopog TnG pMeBodoloyiac kal emAoyny Twv KATAMNAWV  XPNHATOOIKOVOUIKWV
NPOIOVTWV yIa TNV PEIWON TwV KIVOUVWV Kal
e EkTéAeONn/eappoyn, ouhpwva pe Tn diadikacia nou €xel eykpiBei and Tn dloiknon, NG
dladikaciag diayeipiong KIVOUVWV.
H ETaipeia dev npaypaTonolsi cUvaAayeg o€ XPNHATOOIKOVOUIKA Napaywya.
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> ZuvaAAaypaTikog Kivéuvog

H ETaipeia dev €xel onUAvTIKEG OUVAAAAYEC O EEvo VOUIONA Kal 0 TPAne(ikog daveiopog TN sival
OTO MeEYAAUTEPO MEPOC TOU OFE €UPW, ME AMOTEAEOMA O OUVAAAAYHATIKOG KivOUVOC va Hnv
ennpeadlel onuavTika Ta anoteAéoparta Tng Etaipeiac.

H Etaipeia dev npoayopdlel r} nponwAei cuvalhayua.

> AvaAuon nioTwTIKoU KivéUvou

H €kBson Tn¢ ETaipeiag 6oov agopd Tov MOoTWTIKO KivOUvo nepIopifeTal oTa XpnHAToOIKOVOUIKA
neplouaiaka (Meoa) nou apopoulv EUNOPIKEG analTHOEIC.

H Etaipeia @povTilel va guvaldooeTal e TpiToug noU KpivovTal wg Npog TNV MIGTOANMTIKA TOUG
IkavoTnTa. H €kBean og MOoTwTIKOUG KIVOUVOUC napakohouBeital kal a&lohoyeital o€ ouveyr Baon,
WOTE N XopnyoUHeEvVN MIOTWON va Pnv unepPaivel To ava neAatn opiobev nIOTWTIKO Oplo. Aev

upioTaTal onUavTikn €kBean o€ MIOTWTIKO KivOUVO €ni EVOC (PUOIKOU I VOUIKOU NPOc®ou.

> AvadAuon KIvdUvou peuoToTNTAG

H Jiaxeipion TnG PEUOTOTNTAG EMITUYXAVETAlI HE Tov KATAAANAO ouvOUAOUO XPNHATIKWV
O100€0iWV Kal EYKEKPILEVWY YPAHHWY Tpaneikwv mioTwoswyv. H Aloiknon Tng ETaipeiag yia Tnv
QVTIJETONION KIVOUVWV PEUOTOTNTAG PPOVTI(El va puBpifel avaloya To UWOG Twv XPNHATIKWV
d1a00ipwv kal va eEac@aidel enapkwg TNV Unapén SIaBECIWY YPAPHWV TPANEQK®Y MOTWOEWV.
To MeYaAUTEPO HEPOG TWV XPNHATOOIKOVOMIKWY UMOXPEWOoEwV TNG ETaipeiag (ekTOC Twv
Bpaxunpobeopwv Tpanedkwv Oaveiwv) Tnv 31n AskepBpiou 2015 eivar Bpaxunpobeopo kai

avapeveral va eEopAnBoUv evTog TNG ENOPEVNG XPrONG.

> Kivduvog ayopag
O Kkivduvoc TnG ayopdc ouvioTaTtal oTov KivOUvOo TwV aAAaYy®V TwV MPWTWV UAWV Ol OMOIEG

kaBopilovTal Kupiwg ano TIC JIEBVEIC ayopeC kal TNV naykoouia {ATnon kai npoa®opd.
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1.5. ZuvaAAayEg pe ouvdedepéva HEPN

ZuvaAAayEc HE oUVOEOEVA HEPN

ETAIPEIA
1/1- 1/1 -

'Ecoda 31/12/2015 31/12/2014
MATPIKN 678.825 1.055.874
Aoina ouvdedeUeva PEPN 0 0
ZUuvolo 678.825 1.055.874
'E&0da
MATPIKN 263.018 444.000
Aoind ouvdedepéva pepn 225.120 720.380
ZUvolo 488.138 1.164.380
YnoAoina cuvdsdePEvVRV HEPDV

ETAIPEIA
Anarrnoeic ano 31/12/2015 31/12/2014
MATPIKN 733.321 333.583
Aoina ouvdedeUeva PEPN 0 0
ZUuvolo 733.321 333.583
Ynoxpew ogIG Npog
MATPIKN 554.510 294.520
Aoina ouvdedeUEva PEPN 131.856 381.477
Z0Uvolo 686.366 675.997

ApL0IBEG kal undAoina BacIK®V SIEVOUVTIKDV OTEAEXDV

ETAIPEIA
1/1 - 1/1 -
31/12/2015 31/12/2014
MioBoi 99.536 121.356
Aonéc auoiBEg 115.800 118.800
>Uvolo 215.336 240.156
Y NoxXpewoeIC 21.906 9.735
Anamnosic 13.781 6.003
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1.6. ZToixEia kal EKTIPNOEIG yia TV £EEAIEN TwV dpacTnplioTTWV TNG ETaipeiag kata T
xpnon 2016

To 2015 nTav pia dUoKoAn XPOovia MoU XapakTnPIoTNKE and AoXNHO OIKOVOUIKO KAipa TOOO OTnv
E0WTEPIKN 600 Kkai aTnv diebvn ayopd. Or neAdTeg TnNG ETaipeiac, £xouv NANyei and Tnv OIKOVOIKN
Kpion aAAa diaBETouv TOUC anapaiThToOUG INXAVIOKOUC WOTE va avTaneEEABouv.

H eTaipeia Toug TeAeuTaioug enTda prvec Tou 2015 dpacTnpionoinnke o€ €va noAU dUOKOAO Kal
aB&Ralo OIKOVOMIKO NEPIBANOV HETA TIC DUCHEVEIG OIKOVOUIKEG GUVONKEC OoTnV RN niBapupevn
EMnviky Oikovopia. H ntwon oTnv oIkovopikn dpactnpidtnta, AOyw Twv TPANEQKWV
NEPIOPICHWY, EMIPEPE MANYHA OTN AEIToupyia Twv EnIXEIPnoswy, avaloya pe Tov kAado. H
eTaipeia BpiokeTal o€ dUGKOAN BEon agou n cuvexI(opevn duokoAia atn diakivnon A" UAwv OTnv
E0WTEPIKNA ayopd eniBpaduvel Tnv napaywyn Tne. Eniong o epodiacpog npayparonoleital nAéov
ME XPOVOBOPEC Kal KOOTOROPEC B1AdIKATIEC DNUIOUPYWVTAC AVAYKEC EVIOXUONC TNG aoPAAEIac.

To 2016 Ba cival e€iocou dUOKOAN Xpovid. H OIKOVOUIKN Kpion Nou undapyel oTnv Xwpa dev ¢paiveral
OTI hnopei va &enepaartei ypriyopa.

E€aitiac Twv {nuIoyOVWV anoTEAEOPATWV MOU KATA KUpIo AOyo o@eilovtal oTnv Ouoxepn
OIKOVOUIKI KaTaoTaaon nou €xel diapoppwbei aTnv xwpa ano 1o 2010, €xouv ennpeacei apvnTika
Baaoikoi XpNHATOOIKOVOUIKOI OEIKTEG, YEYOVOG MOU  UMO OUVONKEG WMopei va ennpedoel apvnTika
Kal  Tnv anpdokonTn Kali odaAn ouvéxion Tng dpacTnpioTnTag Tng etaipeiag. H dloiknon Tng
ETAIPIAC EXEI EKMOVNOEI ENIXEIPNUATIKO OXEDIO NPOCAPHOCHEVO OTA VEA OIKOVOMIKA DEDOMEVA MPOG
QVTILETONION TNG KATAOTAGNG AUTAG.

SUYKEKPIMEVA N E€TalpEia OTIG €NOMEVEG XPNoelC Ba epapUOOsl OIKOVOMIKR dlaxeipion e
npooavaToAiopd oTnV Heiwon Twv eAACTIKOV €E00wV Kal MEPIOPIOKO TWV AVEAACTIKWV KAl TNV
g€elipeon VvEWV neAatwv,  enitaxUvovtag TNV BeEATIWON TwWV AEITOUPYIKWV aAMOTEAEOUATWV
(anoTeAéopaTta ekPeETAMEUONG) PBeATivovTag napaAAnAa To vekpO onueio TNG enixeipnong
(breakeven point) dnAadn Tnv oxéon €000wv — €EOOWV HE OUYKEKPIYEVN MAPAYwWYn MPOIOVTWV.
'HON n €Taipia €xel neplopiosl KATa PeyaAo NooooTo Ta €Eoda pioBodooiac kal BpiokeTal o€
NPOXWPNHEVEC dlIanpaypaTeUoEIC HE NEAATEC YIA TNV ENEKTACN TWV AYOPWV And HPEPOUC AUTWV.
>TOXOC yIa Ta €NOMEVA £TN €ival N OUVEXION TNG OpOrC OIKOVOUIKNG OIaXEIpIoNG Kal Xprong Twv
Napaywylkwv OUVTEAEOTWV WOTE N €TAIPEId va €MITUXEI AUENON TNG NAPAywyikoTnTag dnAadn
auénon TNC napaywync n HEIwon Tou KOOTOUC napaywync XPNnOoIKOMoIWvVTAG TOug idloug
OUVTEAEOTEC Napaywync (Unxavoloyikd €EonAiopo, epyaaia KTA) yia va enituxel Tnv av&non Tng
avTaywvioTIKOTNTAaG.  ZUPGWVA Pe anoTUnwon TOU EMIXEIPNHATIKOU OXediou O aplBuNTIKA
Ocdopéva ano 1o 2016 avapéveral oTadiakr avaoxeon Twv {NuIov kal ano To £ro¢ 2019

enavagpopd oTnv kepdopopia.

ETtrjora Oixovouixij ‘Ex@son xprioews 1 Iavouvapiou éwg 31 Asksuppiov 2015 8



KaBw¢ Baoiua npoadokdaral n eMITUXnG €KBacn Tou EnIXEIPNUATIKOU auTou oxediou, avapéveTal
0TO £yyUC JEANOV N oTadiakn BEATIWON TWV ANOTEAEOUATWV KAl TWV XPNHATOOIKOVOUIKWY OEIKTOV
Kal n d1IaTrPNoN ouveONKwV OPAANG CUVEXIONG TWV OPAcTNPIOTATWY TNG £TAIPIAC.

JUMNEPACUATIKA N ETAIPEId pAC, ME POV pETOxo Tnv etaipeia E. MAIPHS ABEE, ouveyilel
adiaTapakTa TNV nopeia TnG, K€ avanTuElaKEC NPOONTIKEC yIa TO MEANOV Kal Y TNV nenoiénon ot
n euneipia TnG Oloiknong TnG ETaipeiac 6a Tnv Bondnosl akoun nepIcodTEPO OTnv napolaoa

OUOEVI ouyKupia.

1.7. FeyovoTa PETA TNV NUEPOUNVia Tou IcoAoyIOHOU Kal HEXP! TRV dNHOCIEUON TOU
Agv undpyouv yeyovoTa PETA TNV NUEPOMNVIA ToU I00AOYIOHOU MOU va €X0UV GNHAvTIKN ENiNTWOoN

oTNV XPNHUATOOIKOVOUIKN KaTtaoTaon TngG ETaipeiac kai o1 epyacieg autng ouveyidovral ohaAd.

Auyivio Mepiag, 18 MapTiou 2016
lMNa 1o AloiknTiké ZupBouAio Tng EPSH ABEE

MPOEAPOZ A. ANTITIPOEAPOZ

AQPIZ A. TIAIPH IQANNHZ EMM. ITAIPHX

A.A.T. AH508426 A.AT AK810756
A/NON ZYMBOYAOX

AAKIBIAAHX AAEEANAPAKHX
A.A.T.H924529
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2. 'EkBeon EAgyxou AveEapTnTou OpkwToU EAsykTR AoyioTh)

'EkOeon EAEyxou AveEapTnTou OpkwToU EAEYKTR AOYIOTR

Mpoc Touc MeTdxouc Tne ETaipeiac “EPSH EAAAS MAASTIKES SYSKEYASIES BIOMHXANIKH -
EMIMOPIKH ANQNYMH ETAIPEIA”

"‘EkOeon eni TV OIKOVOHIK®OV KaTtaoTaoewv

EAéyEQUe  TIG OUVNMUUEVEG XPNUATOOIKOVOUIKEG kaTtaoTacel Tng Etaipeiag “EPSH EAAAZ
MAAZTIKEZ XYZKEYAZIEZ BIOMHXANIKH - EMMOPIKH ANQNYMH ETAIPEIA” nou anotehouvTal
andé TNV KATaoTaon XPNHATOOIKOVOUIKNG Béong Tncg 31 AeskepBpiou 2015, TIC KATAOTACEIG
OUVOAIKOU €1000NHaToC, HETABOA®Y 10iwV KEPAAQIWV Kal TAPEIOKWY POWV TNG XPHOEWS nou €An&e
TNV nUepounvia autn, KabBwg kal NeEPIANWN ONUAVTIKWV AOYIOTIKWV MOAITIKWV Kal AOIMNEG

eNEENYNUATIKEC NANPOPOPIEC.

EuOuvn Tng Aloiknong yia Tig OikovopikéG KataoTaoeig

H Jdioiknon €xel Tnv €uBuvn yia Tnv KatdpTion kal €UAoyn napouciacn autwv TV
XPNHATOOIKOVOUIKWV KATAOTACEWV OUMPwva Me Ta Aigbviy Mpdtuna XpnuaTooIKOVOMIKNAG
Avagopacg, onwg autd €xouv uloBeTnBei and Tnv Eupwnaikn 'Evwon, OnNwg Kal yia eKEIVEG TIG
€E0WTEPIKEG OIkAIdEG, nou n dloiknon kabopilel w¢ anapaiTnTeg, woTe va kabioTatalr duvaTtn n
KATAPTION XPNMATOOIKOVOMIKWY KATAOTACEWV anaAaypévwv and oucimdn avakpipeia, nou
opeiAeTal €iTe o€ andTn eiTe o€ AABoG.

EuOuvn Tou EAeykTi)

H dikn pag eubuvn ival va ekPPACOUNE YVUN €N AUTWV TWV XPNHATOOIKOVOUIKWY KATAOTACEWV
ME BAon Tov EAeyXO pAC. AlEvepynOauE ToV EAEYXO MAG OUM@Wva e Ta Aigbvr) MpoTuna EAEyxou.
Ta npoTUNA AQUTA ANAITOUV VA OUPHOPPWVOUACTE HE Kavovee OecovToloyiac, kabwg kai va
oxe0Ialoupe kal OIEVEPYOUNE TOV EAEYXO E OKOMO TNV anokTnon €uloyng diacpdaliong yia To €av
Ol XPNHATOOIKOVOMIKEG KATAOTACEIC ival anaAAaypEVEG and ouaiwdn avakpiBeia.

O éeAeyxoc nepidapBavel Tn dlevépyela O01AdIKACIWV Yid TNV aANOKTNON EAEYKTIKWV TEKUNPIWVY,
OXETIKA € TA NOOA Kal TIG YVWOTOMOINCEIG OTIG XPNHATOOIKOVOUIKEG KATAOTACEIC. OI ENIAEYOUEVEG
dladikaoieg BacifovTal aTnV Kpion Tou €AEYKTN MEPIAAPBAVOUEVNG TNG EKTIINONG TWV KIVOUVWV
oUOCIWOOUC avakpiBeIac TWV XPNHATOOIKOVOUIKWY KATAOTACEWY, NOU OPEIAETAI EITE O anaTn &iTe
oc A@Boc. Kata Tn OIEVEPYEId AUTWV TWV EKTIUACEWV KIVOUVOU, O €AEYKTNG €EeTalel TIG
E0WTEPIKEC OIKAIDEC nou oxeTilovTal PeE TNV KATApTIon Kal €UAoyn napouciacn Twv
XPNHATOOIKOVOUIKWY KATAOTACEWY TNG ETAIPEIAC, JE OKOMO TO OXEDIAOHO EAEYKTIKWY d1adikaolmv
KaTAMNAwV yia TIG NEPIOTACEI, AAAG OxI HE OKOMO TNV €KPPAon YVoPNG €ni Tng
anoTeAEOUATIKOTNTAG TWV E0WTEPIKWY OIKAIDWV TNG €Talpeiac. O é\eyxog nepIAauBavel eniong Tnv
a&ioAdynon TG KataAnAOTNTAG TwV AOYIOTIKOV apXwV Kal JEBOdwV nou xpnoidonoinénkav kai
TOU €UAOYOU TWV EKTIUNCEWV Mou &yivav and Tn dioiknon, kabwg kai aloAdynon TnG OUVOAIKNG
napouaiaons TwWV XPnNHATOOIKOVOUIKWOV KATAOTACEWV.

MoTeUOUPE OTI TA EAEYKTIKA TEKUNPIA MOU EXOUHE OUYKEVTPWOEI €ival ENAPKN Kal KATAAANAa yia

TN BepeAiwon TNG EAEYKTIKAG MAC YVWHNC.
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F'vopn

KaTtd Tn yvwpn pac, ol CUVNUMEVEC XPNMATOOIKOVOUIKEC KATAOTACEIC napouaialouv euloya, anod
KABe ouoiwdn anown, TNV oIkovouikr B€on Tn¢ ETaipeiag “EPSH EAAAZ MAAZTIKES ZYZKEYAZIEX
BIOMHXANIKH - EMMOPIKH ANQNYMH ETAIPEIA” «kata Tnv 31 AekepBpiou 2015 kar Tn
XPNHUATOOIKOVOUIK) TNG €nidoon Kal TIC TAUEIOKEC TNG POEC yia Tn XPRon nou €An&e Tnv
nUepounvia autn oUpPwva Pe Ta Aigdvi MpoTuna XpnuaToolKOVOUIKNG Ava@opdc, onwe autd
£xouv ul0BeTnBei ano Tnv Eupwnaikn ‘Evwon.

‘Epgaon OEparog

E@ioToUpe TNV npocooxn oag otn onueiwon 4.1 Twv XpnUATOOIKOVOUIKWY KATAOTACEWY, OMnou
avagepeTal ot €€aimiac {nuUIoyOVWY anoTeAEOPATWY, NOU KATA KUPIO AOyo ogeilovTtal oTnv
OUOYEPN OIKOVOMIKN KATAOTACN , €XOUV ENNPEACOEI apvnTIKA BACIKOI XPNHATOOIKOVOMIKOI OEIKTEG
PEUCTOTNTAC, YEYOVOC MOU WMOPEi va ENNPeAcel apvnTIKA Kal TNV anpOCKONTN Kal OJaAr oUVEXIon
NG dpaoTnPIOTNTAC TNG £TAIPEIaG. H dloiknon TNG €TAIPIAG EXEI EKNOVNOEI ENIXEIPNKATIKO OXEDIO
OTO  onoio neplypagovTal ol NdN YEVOUEVEG KABWC KAl O MEANOVTIKEC EVEPYEIEC MPOC
QVTIHETWMION TNG KATAOTAONG AuTNG. TEAOG OTIC ONUEIWOEIG avaPEPETAl OTI «BACIUA AVAMPEVETAI N
EMITUXNG €kBaon Tou oxediou auTou, Pe BAon Tnv onoia ekTiyatal n otadiakn BeATiwon Twv
ANOTEAEOUATWV KAl TWV XPNUATOOIKOVOUIKWV OEIKTWV, N AVTIHETWMION TwV NPORANHATWV
PEUCTOTNTAG KAl MEPAITEPW N BIATRHPNON CUVONKWY OWAANG GUVEXIONG TwV dPACTNPIOTATWV TNG
€TAIPIAG». TN YVWMN Hag dev dlIaTUNWVETAl ENIPUAAEN o€ OxEoN HE TO BEPa auTo.

Avapopa eni AAAwV Nopikov kail KavovioTIKOv OeHaTtwv

EnaAnBeloapye Tn OupQWvia kal TNV avTioToiXNon TOU REPIEXOMEVOU TnG 'EkBeong Tou
Al0IKNTIKOU ZUHPBOUAIOU L€ TIG GUVNUHEVEG OIKOVOMIKEG KATACTACEIG, 0TA NAQIoIa TwWV OpI{OHEVWV
ano Ta apbpa 43a kai 37 Tou K.N. 2190/1920.

O¢o/vikn 28 MapTiou 2016
H OPKQTOZXZ EAETKTHZ AOlIZTHZ

EAENH AN. KAWOI'EQPTIOY
AM. 2.0.E.A. 31201

Zuvepyalopevol OpkwToi AOYIOTEG 0.€.0.€.
MENoG Tng Crowe Horwath International
®wk. Neypn 3, 11257 Abrva
Ap M ZOEA 125

2OAN

OPKQTOI AOTIZTES
Crowe Horwath.
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3. ETnoieg OikovopikEG KaTtaoTaoeig yia Tnv Xpnon 01/01 - 31/12/2015

KataoTaon ouvoAik®Vv E000wvV

KUkAoG £py aciov

KOOTOC NWANBEVTWY

MIKTO KEPSOG

Aoina €00da eKPETAMEUDTNG

'E€0da d1G0e0ng

"E€0da dloiknong

Aoind £€00a ekPeTAMEUONC
KEpAn/ ({nHieg) eKPETAAAEUONG
XpnuaToolkovopika ££00a

KEpdn/ (Enuieg) npo Ppopwv
®dpo¢ €1000MUaATOG

Ka@apa képdn/ (Znpieg) xpocwg

KEPOn/(Cnies) LIETA aro popous avad LIEToXT)

KEpdn/ (EnHieg) PETA POPWV XPIOEWG

Noind ouvoAikd icoonuara

ZUYKEVTPWTIKA CUVOAIKA £008a yia ThV XpAon
HETA anod popoug

AnNOTEAEOHATA NPO POPWV XPNHATOSOTIKAV,
ENEVOUTIK@OV AMNOTEAECHATWV

AnNoTeEAEOHATA NPO POPWV XPNHATOJOTIKDV,
ENEVOUTIKMOV ANOTEAECHATWV KAl ANOCBECEMV

5.19
5.20

5.21
5.20
5.20
5.21
5.22

5.23

01/01- 01/01-
snu. 31/12/2015 31/12/2014
5.960.547 6.884.875
(5.672.793)  (6.570.957)
287.754 313.918
162.317 428.583
(552.707)  (458.659)
(274.339)  (331.471)
(16.458) (78.831)
(393.433) (126.461)
(134.924)  (124.218)
(528.356) (250.679)
67.673 54.333
(460.683)  (196.346)
(7,9428)  (3,3853)
(460.683)  (196.346)
0 0
(460.683)  (196.346)
(437.953) (126.461)
67.345 355.062

ETtrjora Oixovouixij ‘Ex@son xprioews 1 Iavouvapiou éwg 31 Asksuppiov 2015

12



KaTaoTaon oIKOVOUIKNG 0€ong

EvepynTIKO

Mn KukAogpopouvTta ZToixeia EvepynTikou
EvoopaTa nayia

AUAa neplouciakd oToIXEId

AoINéC HakponpOBEoUEG anarnoelg

KukAo@popoUvTa ZToixeia EvepynTikoU
AnoBéuarta

MeAGTEC KAl AOINEG EUMOPIKEG AMNAITNOEIG
Aoinéc anarmrnosig

Tapsaka diabgoipua kal isoduvapa

ZUvoAo EvepynTikoU

I81a KepaAaia & YNOXPE® OEIG
I81a KepaAaia

MEeTOXIKO KEPAAAIO

AnoTeAéopara i véo

'IS1a ke aAaia anodIBOPEVA OTOUG HETOXOUG

MakponpoOeopeG YNOXPED OEIG
AvaBaAAOUEVEG (POPONOYIKEG UNOXPEWTEIC

Y NOXPEWOEIG NAPOXWV MNPOCWNIKOU AOyw €5660U
anod Tnv unnpeoia

AOINEC HAKPONPOBECHES UNOXPEWOEIC

2UvoAo MakponpoO£oH®WV YNOXPERD OEWV

BpaxunpOOeoHEG YNOXPE®D OEIG
MpouNBEUTEG Kal AOINEC UNOXPEWOEIC

T pEXOUOEC (POPONOYIKEC UMOXPEWOTEIC
BpaxunpdBeopeg daveiaKeS UNOXPEWTEIG
Aoinég BpaxunpOBEeoES UNOXPEWOEIC

ZUvoAo BpaxunpoB£opwV YNOXPERD CEMV

20voAo YNOXPED CEWV

ZUvoAo Idinv KepaAdiov kal YNOXpE® CEMV

5.5
5.5
5.6

5.7

5.8

5.9
5.10

5.11

5.12
5.13
5.14

5.15
5.16
5.17
5.18

3.481.609 4.072.199
1.170 1.731
15.851 12.301
3.498.629 4.086.230
798.541 1.076.643
1.560.995 1.374.115
30.575 25.014
25.245 16.447
2.415.356  2.492.219
5.913.985 6.578.449
5.800.000 5.800.000
(4.634.360) (4.173.676)
1.165.640 1.626.324
449.260 516.933
19.055 53.563
295.000 343.000
763.315 913.495
2.416.029 2.550.068
348.338 307.827
968.158 988.017
252.505 192.719
3.985.030 4.038.630
4.748.345 4.952.126
5.913.985 6.578.449
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KataoTaon peTaBoAavV 18imv KepaAdiwv

MeTo)XIKO AnoTteAéopara &g
Ke@alaio véo
YnoAoina kata Tnv 1n Iavouapiou 2015 5.800.000 (4.173.676) 1.626.324

SUYKEVTPWTIKA OUVOAIKG £000a yia Tnv Xpron (460.683) (460.683)
PETA and QOPoUC ) i

ZUvoAo

YnoAoino Twv Idiov KepaAainv kard Tnv

31n AekepBpiou 2015 5.800.000 (4.634.360) 1.165.640

MeToxik0 AnoTeAéopara

. . Zdvolo
Kewaiaio €I1C VEO
YnoAoina Ku:rc'l T™v 1n ;uvouupiou 2014 . 5.800.000 (3.977.330) 1.822.670
ZU\'IKE\.:TDLOTIKCI OUVOAIKG £000a yia TNV Xpnon METd (196.346) (196.346)
ano Qopouc

YnoAoino Tov Idinv Kepalaiov kata mv 31n

AekeuBoiou 2014 5.800.000 (4.173.676) 1.626.324
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KataoTaon TAHEIAK®V pOROV

AEITOUPVIKEC SPACTNPIOTNTEG
Ka®apa képdn/({npieg) xpnong npo @opwv anod
OUVEXI(OHEVEG dpACTNPIOTNTEG
[IAeov / ugiov npooaployec yia:
AnooBeosig
MpoBA&weIg
AnoTtehéopata (€00da, €£0da, kEPON kal {nuIEC) €nevOUTIKAG
dpaoTnpioTNTAC
XpewaoTKoi TOKOI kal ouvagn £oda
[TAgovy/ uegiov npooaplioyes yia LeTaBoAes Aoyapiaouwy
Kepalaiou KVnong rj nou OXeTiovTal e TiC ASTOUPYIKES
OpaocTnpIoTNTEG:
Meiwon / (ab&non) anoBsuaTwv
Meiwon / (ab&non) anamrnoswv
(Meiwon) / au&non unoxpewoswv (NANV Tpanelwv)
Meiov:
XpewaoTIKoi TOKOI kal cuvagr) €€0da kaTaBeBAnuéva
KaTaBeBAnuevol popol
ZUvoAo €I0po®V / (EKPO®V) ANO AEITOUPYIKEG
dpaoTnpioTnTES (a)
EngvOuTIKEG SpaocTNPIOTNTES
Ayopd evoouaTwv Kal AUAwWv nayiwv oToIxewv
Eionpa&sic and nwAnoeic svomuatwv Kal AUAwv nayiwv oToixEiwv
ToOkKoI eI0npayxdevTeg
2UvoAo €I0po®V / (EKPO®V) ANO ENEVOUTIKEG
SpaoTnpioTnTES (B)
XpnuaTtodoTikég SpacTnPIOTNTEG
Eionpa&eic and enixopnynosig enevdUoewy
Eionpa&eic anod ekdoBévra / avaAngBévra daveia
E€opAnoeig daveiwv
E€opAnosic  unoxpewoswv  and  XpNUATOJOTIKEC  HIOBQOEIC
(xpeoAloia)
ZUvoAo €I0po®V / (EKPO®V) Ano XpNHATOJOTIKEG
SpaoTnpioTNTES (Y)

KaB@apn av&non / (peimon) ora Tapeiaka diaboipa
Kai icoduvapa xpnoewg (a) + (B) + (y)
Tapeakd diaBEoiua kal I0odUvaua Evapeng Xpnoenc
Tapeiaka dilaboipa kai 1I00duvapa ARENG XpNoEw¢

01/01- 01/01-
31/12/2015 31/12/2014
(528.356) (250.679)
505.298 481.523
(34.508) 6.864
(44.521) 0
134.924 124.218
278.103 (14.462)
(195.991)  (210.645)
(29.177) 622.164
(134.924)  (124.218)
(4.565) (16.218)
(53.717) 618.547
(121.126)  (634.776)
210.000 0
0 0
88.874  (634.776)

41.500

7.812.657  7.692.963
(7.832.516) (7.681.307)
(48.000) (8.000)
(26.359) 3.656
8.798 (12.573)
16.447 29.020
25.245 16.447
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4. MAaioclo0 KATAPTIONG OIKOVOHIK®WV KATACTAGEWV

4.1. Baon karapTionG OIKOVOUIK®OV KATAOTACEWV

O1 olkovopIkeG kaTaoTaoelg Tng EPSH A.B.E.E. Tnv 31 Aekepfpiou 2015 nou kaAUnTouv nepiodo
and 1 Iavouapiou 2015 ¢wg kar 31 AekepPpiou 2015 £xouv cuvTaxBei Je Baon Tnv apxn Tou
IOTOPIKOU KOOTOUG OMNWG auTr TPOMOMOIEITAI WE TNV AvANPOOAPHOYr CUYKEKPILEVWY OTOIXEIWV
evepynTIkoU Kal naenmikoU o€ €UANOYEG - TPEXOUOEG afieq, TNV apxn TNG OUVEXIONG TNg
dpaoTnpioTNTAac (going concern) kai €ival CUPPWVEG Pe Ta Aiebvry NMpoTuna XpnUaTooIKOVOUIKNG
Avapopdc (AMNXA) 6nwe autd €xouv €kdoBei anod Tnv Emrponr AieBvawv AoyioTikwv MpoTUnwv.

H Etaipeia epapuodlel and Tn 1" Iavouapiou 2005 Ta AA.M. / A.M.X.A. e OAeC TIG BIEPUNVEIEC Kal
TUXOV avaBewpnoeiC 1} JETABOAEC TOUC Kal £XOUV €(PAPHOYN OTIC OIKOVOMIKEG KATAOTACEIC ano
01/01/2014:

AAM 1 Mapouaiaon Twv Oikovopikwv KataoTaoewv (avabewpnuévo)

AAM. 2 AnoBépata

AAN. 7 KaTaoTaoeig Tapeiakwy powv

A.AT. 8 KaBapd Kepdog n Znuid Xpnong, Baoika AaBn kai PETABOAEG OTIC AOYIOTIKEG

MeBodoug
A.AM. 10 leyovOTa PETA TNV NHEPOUNVia Tou IGOAOYIGHOU
AAM. 11 KaTaokeuaoTika cupBoAaia
AN 12 ®opol e100dnpaTog
A.AM. 16 Evowpata MNayia
A.AN. 17 MIoBwoEIg
A.AT. 18 'Ecoda
A.A.M. 19 Mapoxég o€ epyalopévous

A.AM. 20 AOYIOTIKI|  TWV KPATIKWV EMIXOPNYNOEWV Kal yvwaoTonoinon Tng  KPaTikng
UNoCTAPIENG
AAM. 21 O1 enIdpAcEIC TWV METABOAWY OTIC TIMEG TOU CUVAAAAYHATOG

A.AM. 23 KooTog daveiopou

A.AN. 24 MVWOTOMOINCEIG OUVOEDEUEVWV HEPWV

A.AM. 26 AoyIoTIK|  anelkdvion kal  [apouciacn  Twv  NPOYPAMHATWY  anoxXwpenong
NPOCWMIKOU

A.A.M. 27 EvOnoINUEVEG OIKOVOUIKEC KATAOTACEIC KAl AOYIOTIKN ENEVOUCEWY O€ BUyaTpIKES

A.AM. 28 AOYIOTIKN ENEVOUCEWV OE GUYYEVEIC ETAIPIES

A.A.M. 29 Ol OIKOVOUIKEG KATAOTACEIG O UNEPNANBWPIOTIKEC OIKOVOIEC
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AN, 31 XpNHATOOIKOVOUIKN Napouadiacn Twv SIKAIWKATWY O KOIVONpagieg
A.AN. 32 XpNHATOOIKOVOMIKA Wéoa: MNVWOTONOINOEIC Kal napouaiaon

A.AT. 33 KEpdn ava peroxn

A.AN. 34 EvOIGUECEC OIKOVOUIKEC KATAOTACEIG

A.AM. 36 Meiwon Tne a&iag oToIXEIWV TOU EVEPYNTIKOU

A.AM. 37 MPoBAEWEIC, EVOEXOMEVEC UMOXPEWOEIG KAl EVOEXOMEVEC ANAITAOEIC
A.AM. 38 AUANQ OTOIXEIa TOU EVEPYNTIKOU

A.AM. 39 XPNUATOOIKOVOUIKA MEoa: Avayvwpion Kai anoTiunon

A.AT. 40 Enevduoeig o Akivnta

A.AM. 41 Mewpyia

ANXA. 1 MpwTn e@appoyn Twv A.M.X.A.

A.NMXA. 2 MANPWHEC Pe oToixeia kabBapng BEong

A.MXA. 3 Evonoinon enixeiprocwv

A.NX.A.4  Ao@alioTika cupBoAaia

A.MXA. 5 Mn KUKAOQOPOUVTA OGTOIXEIa EVEPYNTIKOU KATEXOUEVA NMPOC NWANON Kal AIGKOMNEITEG

ApaoTnpioTNTEG
A.MX.A. 6 'Epeuva kai Aglohoynon OpukTwv Mopwv
A.NMX.A.7  XpnuaTtonioTwTiKa PEoA: MVwOTOMNOINCEIG
A.M.X.A. 8  AeIToupyikoi TOpEIG
A.NM.X.A. 10 EvonoinueEVEG OIKOVOUIKEG KATAGTACEIG
A.MX.A. 11 ZxAuaTta uno Koivo EAeYX0
A.M.X.A. 12 TvwoTonoinan CUUHETOXWV O€ GANEG OVTOTNTEG
A.NMX.A. 13 Emigérpnon EUAoyng Agiag

O1 NoyioTiKEG ApXEC e BAon TIG onoieg €xouv auvTayBei oI ouvnupeveg OIKOVOUIKEG KaTaoTdaoelg
gival o1 idIEG nou akoAoubnonkav katd Tn ouvtaén Twv ETnoinv Oikovouikwv KaTtaoTdoswv Tng

xprionc nou €\n&e Tnv 31/12/2014.

O1 OIKOVOUIKEG KATAoTAOEIG TNG 31nG AskepBpiou 2015, Nou KAAUNTOUV TNV ETAIPIKA XPNon ano
TNV 1n Iavouapiou €wc kai Tnv 31n AskepBpiou 2015, £xouv ouvTaxBei pe Baon:

e Tnv apxn Tou 10TOPIKOU KOOTOUG,.

e Tnv apxn TnG ouvexiong TnG dpacTnpidTnTag (going concern)

e Tnv apxn TNC QUTOTEAEIAC TWV XPrOEWV

Q¢ npog TNV apxn TNG CUVEXIONG TNG dpaaTnpIOTNTAG (going concern) onUEI®VOVTAl Ta €ENG:
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E€aitiac {nuioyovwv anoTeAeoPATWV MOU KATA KUPIO AOYO O@eilovTal oTnv JUCXEPN OIKOVOMIKN
KATaoTaon nou €xel diapoppwBei oTnv Xwpa and 1o 2010, £xouv ennpeacdei apvnTika BACIKOI
XPNHATOOIKOVOUIKOI OEIKTEC, YEYOVOG MOU  UMO OUVONKEG WMOPEi va ennpedcel apvnTika Kai Tnv
anpdoKONTN Kal OPAAr GUVEXION TNG OpaoTnPIOTNTAC TNC €Talpeiac. H dioiknon TnE Taipiac £xel
EKNOVNAOElI  ENIXEIPNUATIKO OXEOI0 MPOCAPUOCMEVO OTA  VEA OIKOVOUIKG Oedopéva  npog
QVTILETOMNION TNG KATAOTAGNG AUTAC.

JSUYKEKPIMEVA 1 ETAIPEId OTIC EMOMEVEC XPNOEIC Ba €papuOCel OIKOVOMIKN Olaxeipion He
NPOCAvaToAIoPO OTNV HEIWON TwV EAACTIKWV £E00WV KAl NEPIOPICKO TWV AVEAQOTIK®WV KAl OTNV
€€elpeon VvEWvV neAaTwv,  emTaxuvovTag Tnv PEATIWON TwV AEITOUPYIKWV AMOTEAEOHATWV
(anoTeAéopaTta ekPETAMEUONG) PBeATIOvovTag napdAnAa To vekpo onueio TnG enixeipnong
(breakeven point) dnAadn Tnv oxeon €00dwv — €EOOWV HE OUYKEKPIKMEVN Napaywyn
anodoTIKOTEPWV MPoiovTwY. 'HON n eTaipia €xel nepiopiosl katd Heyalo nooooTd Ta £80da
MI060d00iac kal BpioKETAl O NPOXWPNHEVEC dIANPAYUATEUCEIC e NEAATEC YIa TNV EMNEKTACN TWV
ayopwv and PEPOUC aUTWV. ZTOXOC YIA TA EMOMEVA £TN €ival N OUVEXION TNG 0pORC OIKOVOUIKAG
dlaxeipiong kal XpAonG Twv Napaywylkwyv CUVTEAEOTWV WOTE N €TAIPEIa va enITUXEl al&non Tng
napaywyikotnTac onAadn auvénon TnNG napaywyng N Meimon Tou KOOTOUC napaywyng
XPNOIHOMNOIWVTAG TOUG iBIoUG GUVTEAEDTEG napaywyng (UnxavoAoyikd eEonAiopd, epyacia KTA) yia
va enITUXel TNV auénon TnG avraywvioTikOTNTaG. ZUP@WVA KE anoTunwaon Tou ENIXEIPNHATIKOU
oxediou o€ apiBunTika dedopeva and To 2016 avapeveTal oTadiakn avaoxeon Twv (NPIGV Kal ano
TO £710¢ 2019 enavagopd aTnv kepdopopia.

Kabwc¢ Baoiua npoadokdartal n emTuxnG €kBaacn Tou ENIXEIPNUATIKOU auTou oXediou, avapeveTal
oTo €yyUG JEAoV N oTadiakn BEATIWON TwV AnOTEAEOUATWY KAl TWV XPNHATOOIKOVOUIKWY OEIKTWV
Kal n d1IaTPNOoN ouvONKwV OUAANG CUVEXIONG TWV dPACTNPIOTATWY TNG £TAIPIAG.

Fevika n Taipeia pag, Pe povn pétoxo Tnv etaipeia E. MAIPHZ ABEE, ouveyiel adiatapakra tnv
nopeia TngG, ME avanTu&§iakeG NPOONTIKEG yia TO PEAAOV Kal HE TNV Nenoidnon OTI N euneipia Tng

dloiknong Tng ETaipeiac 6a Tnv BonBnoel akoun nepICOOTEPO OTNV Napoucd dUOHEVH ouykupia.

H oUvTa&€n oIKOVOMIKWY KaTaoTacewv oUpgwva pe Ta AMXA anaitei Tn Xprnon eKTIMACEWY Kal
KPIONG KATA TNV €pappoyn Twv AOyIOTIKWV apxwv TnG ETaipeiac. ZnuavTikég napadoxEg and Tnv
dloiknon yia TNV €Qapuoyn Twv AoyIoTIKwV HeBOdwV TnG €TAIPEiag €xouv enionuavOsi onou
KpiveTal KaTaAAnAa.
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N£a npoTUNA, TPONONOINCEIC NPOTUNMV Kal SIEPHNVEIEG

JUYKEKPIPEVA VEQ NPOTUNA, TPOMOMOINOEIG NPOTUNWV Kal JlEpUNVEIEG Exouv €kO0Bei, Ta onoia
€ival unoXpPewTIKA YIa AOYIOTIKEG NEPIODOUC Nou EEKIVouv KaTda Tn dIdpkela TNG napouaag Xpnong
N HETAYEVEOTEPQ.

MpoTuna kai AIEPUNVEIEG UNOXPEWTIKEG yia NEPIOdOUG NMou EEKIVOUV TnV TpEXouoa
xpnon

EAAMXA 21 «E10@QOopEG»: AuTr n Olepunveia opilel Tov AOyIOTIKO XEIPIOPO HIAC UMOXPEWONG
NANPWHNG €10Popag nou &xel eniBAnBei and Tnv KuPBEpvnon kai 0ev ival Ppopog eicodnuatoc. H
dleppnveia dIEUKPIVICEI NWG TO OECHEUTIKO YEYOVOG BACel TOU onoiou Ba &npene va GXNMATIOTEN N
unoxpEwon kataBoAnc €I0gpopac (€va and Ta KpITnpIa yia TNV avayvwpion UnoxXpewong cuppwva
ME To AAM 37) eival n evepyela ONwe NEPIYPAPETAl OTN OXETIKN VOPOBETia n onoia npokaAei Tnv
nANPWHN TNG €l0gopdc. H diepunveia pnopei va €xel WG AnNOTEAEOMA TnV avayvwpion Tng
unoxpewong apyoTepa and Ot 1oxUel onuepa, EIDIKOTEPA OE OXEON ME EICPOPEG Ol Oroieg
eMBAMovTal WG anoTeAEOHa OUVONKWV MOU I0XUOUV O€ MId OGUYKEKPIPEVN nuepounvia. H
dleppnveia dev €xel uIoBeTNBEI akdun and Tnv Eupwnaikn 'Evwon .

ETnoieg BeATiooeig o€ ANXA 2013 (spapHodeTal OTIG ETHOIEG AOYIOTIKEG NEPIOSOUG NOU
EexivoUv Tnv N pera Tnv 1 Iavouapiou 2015):

O1 napakdaTw TPOMOMOINCEIG NEPIYPAPOUV TIG CNUAVTIKOTEPEG AANAYEC MOU UMEIOEPXOVTAl OE Tpia
AMXA wG enakOAouBo TwV anoTeAEOUATWV Tou kUkAou 2011-2013 Tou €TAOIOU NPOYPANHATOG
BeATiwoewv Tou ZAAM. O1 Tpononoinoeig auTeg dev £xouv uloBeTnBei akdun anod Tnv Eupwnaikn
'Evwon .

ANXA 3 «Zuvevmoelg enixeipnoewv>»: H Tpononoinon dieukpivifel nwg 1o AMXA 3 dev exel
EQapuoyrn oTnv AOyIOTIKONOINON TOU OXNMATIoWoU onolacdnmnoTe and kolvou dpacTnpioTnTag
Baoel Tou AMXA 11 OTIG 0IKOVOMIKEG KATAGTACEIG TNG i01aG TNG anod koivou dpacTnpioTnTaG.

AMXA 13 «EmpéTpnon euAhoyng agiag»: H Tpononoinon disukpivilel Nwg n €€Qipeon Nou NApEXEl TO
AMXA 13 yia €va XapTOQUAAKIO XPNHATOOIKOVOMIKWY anaimiogwy kal unoxpewoewv («portfolio
exception») €xel epappoyl o0 OAad  Ta OudPBOAdld  (CUMNEPIAAUBAVOMEVWV TWV [N
XPNHATOOIKOVOUIKWY GUKBOoAdiwV) evTdg Tou nediou epappoyng Tou AAM 39/AMXA 9.

AAN 40 «EngvdUoeig o€ akiviTa»: To npOTUNO TPOMOMOINBNKE NPOKEINEVOU va JIEUKPIVIOTEI

nw¢ To AAM 40 kal To AMXA 3 dev €ival apoIBaiwg anokAEIOPEVA.

MpoTuna kai AIEPHUNVEIEG UNOXPEMTIKA YIA HETAYEVECTEPEG NEPIOSOUG
JUYKEKPIPEVA VEA MNpOTUNA, TPOMOMOINOEIC MPOTUNWY Kal JIEPUNVEIEG €ival UMOXPEWTIKA yia

AOVYIOTIKEC nePIOdOUC Mou EekivoUv petayevéoTepa TnG 1 Iavouapiou 2015 kai dev €xouv
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EQAPUOCTEI KATA TNV KATAPTION TWV EVOMOINUEVWY OIKOVOUIKWV KATaoTdoswv. O ‘'OpINoG epeuva
TNV €nidpacn Twv VEWV NPOTUN®V Kal TPOMOMOINCEWV OTIC OIKOVOUIKEC TOU KATACOTACEIC.

ANXA 9 «XpnHATOOIKOVOMIKA MEoa» Kkal PETAYEVEOTEPEC Tpononoinoeic aTo AMXA 9 kai
AMXA 7 (epappoleTal OTIC €TNOIEC AOYIOTIKEG MEPIOdOUC Mou &ekivoUv Tnv i MeTa Tnv 1
Iavouapiou 2018): To AMNXA 9 avTikaBioTa TIC npovoie Tou AAM 39 nou agopolv OTnv
TQEIVOUNON KAl €MIPETPNON  TWV  XPNHATOOIKOVOUIKWV  MEPIOUCIAKWV  OTOIXEIWV KAl
XPNHATOOIKOVOUIKWY UMOXPEWOEWY KAl OUUNEPIAAUBAVEI €MIONC €va HOVTENO AVAUEVOHEVLV
MIOTOTIKOV NIV TO OMOoI0 avTIKaBioTa TO HOVTEAO TWV NPAYMATOMNOINUEVWY MIOTWTIKOV {NHIOV
nou e@appodleTal onuepa. Eniong kaBiepwvel pia npooeyyion TnG AOYIOTIKAG avTIoOTABUIONG
Baoifopevn o€ apxXEG kal avTIMETWNICEl aOUVENEIEG Kal adUVapieG aTo TPEXOV HovTeAo Tou AAM 39.
To npoTuno dev €xel akopa uloBeTnBei and Tnv Eupwnaikn ‘Evwon.

ANXA 15 «'Ecoda and ZupPoAaia pe Mehareg» (epapuoleTal OTIC €TNOIEG AOYIOTIKEG
nepIddouc nou Eekivouv Tnv N Petd Tnv 1 Iavouapiou 2017): Zkonog Tou npoTunou €ival va
Napexel €va eviqio, KATavonTod HOVTEAO avayvwpiong Twv £00dwv and OAa Ta oupBoAaia pe
NEAATEC WOTE va BEATIWOEI TN OUYKPICILOTNTA PETAEU £TAIPEIWV TOU iDIoU KAGOOU, OIAPOPETIKWY
KAGOWV kal dlIapopeTIKwV Kepahaiayopwv. MepiAapBavel TIC apXEC Nou NpENEl va epappooel pia
OIKOVOUIKN OVTOTNTA YIa va NpoodIopicel TNV EMPETPNON TWV €00dWV Kal TN XPOVIKN GTIYHA TNG
avayvwpiong Touc. H Baaikry apxn €ival 6T pia olkovopikn ovtoTnTa Ba avayvwpiosl Ta é0oda pe
TPOMO Mou va aneikovifel Tn PetaBifaon Twv ayabwv | UNNPECIWY OTOUG NEAATEG OTO MOGO TO
oroio avapével va dikaiouTal oe avtaAAaypa yia auTtd Ta ayabd i Tig unnpeaiec. To npoTuno dev
€xel uIoBeTNBei akoun anod Tnv Eupwnaikn ‘Evwon.

AAN 19 AvaBswpnuévo (Tpononoinon) «Mapoxég oe Epyalopévouc» (epappoleTal OTiG
ETNOIEC AOYIOTIKEG MEPIOdOUC nou EekivoUv Tnv 1 deta v 1 ®deBpouapiou 2015): H
NEPIOPICHEVOU OKOMOU TPOMOroinan epappoleTal os EI0POPEG TwV EPYAloPEVWY N TPITWV HEPWV
OTa NPoypaPuaTa kKabopIoPEVWV NAPOXWV Kal anAomnoiouv Tnv AOYIGTIKOMOINGN TWV EI0POPWV
oTav ival aveEapTnTeC Tou apiBPoU TwV ETWV NOU NAPEXETAI N £pyaAcia, yia napadelyud, EI0POPES
epyalopévwv nou unoloyilovral Bacel evog oTabepol NnocoaToU Tou HIgBou.

ANXA 11 (Tpononoinon) «And KoivoU ZUHQPWVIEG» (£PapuOlETal OTIG ETAOIEG AOYIOTIKEG
nepiodoug nou Eekivouv Tnv i peta Tnv 1 Iavouapiou 2016): AuTh n Tpononoinon anaitei ano
€vav enevouTn va epappooel TNV PEBodO TNG eEayopdc OTav anokKTd CUPHETOXN OE Hia and Koivou
dpaoTnpiOTNTa N onoia anoTeAei pia «enixeipnon». H Tpornonoinan dev €xel UIOBETNOEI akoun ano
Tnv Eupwnaikr ‘Evwon.

AAN 16 ka1 AAN 38 (Tpononoinoeig) «Aileukpivion Twv EmTpent@v MeBodwv
AnooBeong kai Anopeinong» (spapuoleTal oTIC TNOIEG AOYIOTIKEC NePIOdOUG Nou Eekivouv
TNV i YeTa Tnv 1 Iavouapiou 2016): AUTEC oI Tpononoingei diEukpIvilouv OTI N Xprion HeBOdwv
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Baociopévwv ota £€0o0da Oev €ival KATAMNAEC yid TOV UMOAOYIOHO TWV AMNOORECEWV EVOC
neplouciakoU OToIxEiou Kal €niong dieukpivilouv Nw¢ Ta €0oda Oev BewpoUuvTal KaTaAnAn Baon
EMPETPNONG TNG AVAAWONG TWV OIKOVOUIKWV OPEAWMV MOU EVOWHPATWVOVTAI O £va AuAo
NEPIOUCIAKO OTOIXEID. AUTEC Ol TPOMOMOINOEIC dev €XOUV UIOBETNOEI akoun and Tnv Eupwndikn
‘Evwon.

AAN 27 (Tpononoinon) «ETaipikéG OIKOVOHIKEG KATAOTACEIG» (spapHOLETAl OTIG ETNOIEC
AOVIOTIKEC NEPIGDOUG nou Eekivouv Tnv 1 Petd Tnv 1 Iavouapiou 2016): AuTh n Tpononoinon
EMITPENEl OTIC OIKOVOMIKEG OVTOTNTEC va XpnolgoroioUv Tnv MEBOdO TnG kaBapnc 6£ong
MPOKEIMEVOU va AOYICTIKOMNOINOOUV TIG €nevOUOEIG O€ BuyaTpikEG, Kolvompa&ieG kal GUYYEVEIG
ETAIPEIEC OTIC ETAIPIKEG TOUC OIKOVOMIKEG KATAOTACEIC Kal €niong OIEUKPIVICEl TOV OpIoHO TwvV
ETAIPIKWV OIKOVOMIKWY KaTaoTacswv. H Tpononoinon Oev €xel uloBeTnBei akopn ano Tnv
Eupwnaikn 'Evwon,.

ANXA 10 ka1 AAN 28 (Tpononoinoeig) «M®ANoON N €10QPOPA NEPIOUCIAKOV CTOIXEIWV
HeTa&U £vOoG eNevOUTH Kal HIAG OUyyeVoUG eTalpeiag i koivonpa&iag» (epapuoleTal oTig
ETNOIEC AOYIOTIKEG NEPIOdOUC Nou Eekivouv Tnv 1 JeTd Tnv 1 Iavouapiou 2016); O1 TpononoInoeig
OleuBeTouV Yia acuvenela PeTall Twv dlata&ewv Tou AMXA 10 kai Tou AAM 28 OXETIKA WPE TNV
nwAnon n €0Qopa TwV NEPIOUCIAKWY OTOIXEIWV METAEU €vOG €nevdUTR Kal HIAG OUYYEVOUG
eTaipeiag f koivonpa&iac. H Bacikn ouvénsid Twv TPOMOMOINCEWV €ival NW¢ avayvwpileral
0AOKANPO TO KEPDOG N N {nMIG Wiag cuvaAAayng nou nepidapBavel pia dpacTnpioTnTa (EiTe We TN
HOpPQN MIag BuyaTpikng eite Ox1). Mepikd kEPdOC N {nuIa avayvwpileTal 0Tav n ouvaliayn
nepINaPBAvel NepIoUcIakd oToixeia Ta onoia Oev anoteAoUv pia dpacTnpidTNTd, akdua kai av
auTd Ta MEPIOUCIAKA OTOIXEIa €xOouv Tn Hop®n Miag Buyatpikng. O1 Tpononoinoeig dev €XOouv
ul00eTnBei akopun and Tnv Eupwnaikr) ‘Evwaon.

AAN 1 (Tpononoinoeig) “MvwoTonoINcelg” (EPpapuoleTal OTIG ETAOIEG AOYIOTIKEG NEPIODOUG
nou &kivouv Tnv i peta Tnv 1 Iavouapiou 2016); Or Tpononoinceic dIEUKpPIVICOuV TIC odnyieg Tou
AAN 1 OXETIKA WE TIG EVVOIEG TNG ONUAVTIKOTNTAG KAl TNG OUYKEVTPWONG, TNV napouaiaon Twv
MEPIKOV aBpoIoUATwV, TNV OOWN TWV OIKOVOMIKWV KATAOTACEWV KAl TIC YVWOTOMOINCEIC TWV
AoyloTikwv noAimikwv. O1 Tpornonoinoelg dev €xouv UI0BeTNBEel akoun and Tnv Eupwnaikn ‘Evwon.
AMXA 10, AMXA 12 kai AAM 28 (Tpononoinoeic) “ETaipeiec enevduoewv: Epapuoyn Tng analhayng
ano Tnv unoxpéwon evonoinong” (e@apuoleTal oTIC €TACIEC AOYIOTIKEG NeEPIOdOUC NMou Eekivouv
TNV ) HeTa Tnv 1 Iavouapiou 2016). O1 Tpononoinoeig dIEUKPIVI(OUV TNV £pappoyn TnG analhayng
TWV ETAIPEIOV €NevOUOEWV Kal TwV BuyaTpikwv TOug and Tnv Unoxpéwon evonoinong. Ol

TPONOMOINCEIG eV €XOUV UI0BETNOEI akoun and Tnv Eupwnaikn ‘Evwon.
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ETnoieg BeATIOOEIG o€ AMNXA 2012 (sepappoleTal oTIG ETAOIEG AOYIOTIKEG NEPIOSOUG NOU
EexivoUv Tnv ) pera Tnv 1 deBpouapiou 2015):

O NapakaTw TPOMOMOINOEIG NEPIYPAPOUV TIC ONUAVTIKOTEPEC AAAAYEC MOU UNEICEPYOVTAl OF €€
AMXA WG enakoAoubo TwV anoTeAEOPATWV Tou KUkAou 2010-2012 Tou €TROCIOU NPOYPANHATOC
BeATIOOEWY Tou SAAIM.

ANXA 2 «Mapoxég nou e€aptwvral and Tnv adia Twv HETOXWV>»: H Tpononoinon
JIEUKPIVICEI TOV OPIOHO TNC «NPoUnoBeonc kaToxUpwanc» kal opilel SIakpITa Tov «Opo anddoonc»
Kal Tov «OpOo UNnpeaiacs.

ANXA 3 «ZUVEVMOEIG ENIXEIPAOEWV>»: H Tpononoinon OIEUkpIViCEl NWG N UNOXPEWON Yid
€VOEXOWEVO TiKNKa TO 0Mnoio NANPOI TOV OPICHO TOU XPNHATOOIKOVOUIKOU OTOIXEIOU TA&IVOUEITal wg
XPNHATOOIKOVOUIKN UNOXPEWGN N WG OToIXEIo TNG kabapng B€ong Bacel Twv opioHwv Tou AAM 32
«XpNUATOOIKOVOUIKG Wéoa: Mapouciaon». Eniong dleukpivilel nNw¢ KABe evOEXOUEVO TiUNMa,
XPNHATOOIKOVOUIKO KAl M XPNMATOOIKOVOMIKO, nou dev eival oToixeio TnG kabapnc Ogong,
EMPETPATAl 0TNV €UAOYN a&ia PEOW TWV ANOTEAEOUATWV.

ANXA 8 «AsiToupyikoi TOHEiG»: H Tpononoinon anaitei Tn yvwaoTonoinon TwV EKTIHACEWY TNG
dloiknong 6Gov apopa TNV ouvadpoIon TwV AEITOUPYIKWV TOUEWV.

ANXA 13 «Emipgérpnon €UAoyng adiag»: H Tpononoinon dleukpivilel 0TI To npdTuno Oev
anokAeigel Tn duvaTdTNTA TNG ENIMETPNONG BPaxunpOBeCUWY anaImoewy Kal UNOXPEWOEWY OTa
Nooa TwV TIHOAOYIWV O€ NEPINTWOEIG OMOU N ENINTWON TNG NPOEEOPANCNG gival acnpavTn.

AAN 16 «Evowparta nayia» kai AAN 38 «Aula nepiouciaka oToixeia»: Kal ta duo
npOTUNA TPOMNOMOINBNKAV MNPOKEILEVOU VA JIEUKPIVIOTEI O TPOMOG |E TOV OMoio avTIETWNIovTal N
npo anooPeoewv AoyioTikn afia Tou MEPIOUCIAKOU OTOIXEIOU KAl OI CUOCWPEUMEVEG ANOCRETEIC
OTav WA OIKOVOMIKN ovTOTNTa akoAouBei Tn WeBodo TG avanpooapuoync.

AAN 24 «F'VOOTONOINCEIG CUVOEIEPEVWV HEPWV>: TO NPOTUMNO TPOMOMNOINBNKE NPOKEILEVOU
va OUMNEPINGBEI WG OUVOEDEPUEVO PEPOC Hia ETAIPEIA NOU NAPEXEI UNNPETIEC BACIKOU JIOIKNTIKOU
OTEAEXOUC OTNV OIKOVOMIKR) OVTOTNTA 1} OTNV WNTPIKN ETAIPEIA TNG OIKOVOUIKIG OVTOTNTAC.

ETnoieg BeATiwoeig og AMXA 2014 (epappoleTal OTIG ETNOIEG AOYIOTIKEG NEPIOSOUG NOU
Eexkivouv Tnv N gera Tnv 1 Iavouapiou 2016):

O1 NapakaTw TPOMOMOINCEIC NEPIYPAPOUV TIG ONHAVTIKOTEPEG AANAYEC MOU UMEICEPXOVTAl OF
Téooepa AMNXA wC enakoAoubo Twv anoTEAEOUATWV Tou KUkAou 2012-2014 Tou €£TROIOU
npoypaupaToc BeATIwoewv Tou ZAAMM. O1 TpononoinoeiC auTeg dev £xouv UIOBETNOEl akoun anod
Tnv Eupwnaikr ‘Evwon.

ANXA 5 «Mn kKukAo(opoUVTa NEPIOUCIAKA OTOIXEIa SIaKPATOUHEVA NPOG NMWANCT Kal
diakoneioeg dpaoTnPIOTNTEG»: H Tpononoinon SIEUKpIVi(el Nw¢ OTav €va NEPIOUCIAKO OTOIXEIO
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(1 opada oToIxeiwv) avaTa&ivopeiTal anod «dIaKPATOUUEVO MPOC NWANCN» O «dIaKPATOUWUEVO
npoc diavoun», | To avTiBeTo, auto dev anoTeAei alayry oTo ox€DIo yia NwANon f diavoun Kai
Oev Npénel va AoyIoTIKOMNOIEITal aav aAAayn).

ANXA 7 «XpnUHAaTtooliKOVOMIKG MEoa: TvWOTONOINCEIG»: H Tpononoinon nPoOoBETel
OUYKEKPIMEVEG 0dnyieC NPoKeINEVoU va Bonbriosl Tn dioiknon va npocdiopiosl €av oI Opol Wiag
ouppwviac yia €EunnpéTnon €voc XPnHATOOIKOVOUIKOU MEPIOUCIAKOU OTOIXEIOU TO OMoio EXEl
pETaBIBaoTel  ouvioToUv  ouvexi{Opevn avapelEn kal  OIEUKpIVi(El nNwG ol emnpOoBETEC
YVWOTOMOINCEIC nMou anarrouvtal Bacel Tng Tpononoinong Tou AMXA 7 «[vwoTonoinoeic —
ZUPYNPICHOG XPNHATOOIKOVOUIKWY MEPIOUCIAKWY OTOIXEIWV Kal UNOXPEWTEWV>» dev anarrouvTal
y1a OAEG TIG VOIANETEG NEPIODOUC, EKTOC €AV £TaI opileTal ano To AAM 34.

AAN 19 «Mapoxég o€ epyalopévouc»: H Tporonoinan dleukpivifel nwg, oTav npocdlopileTal
TO EMITOKIO NPOEEOPANONG YIA TIC UMOXPEWOEIC NAPOXWV NPOCWNIKOU PETA TNV £€000 anod Tnv
unnpecia, To onUavTiko €ival To VOUIOUA OTO Onoio napouacialovTal ol UMOXPEWOEIG Kal OxI N
XWpPa oTnVv oroia auTeC NPOKUNTOUV.

AN 34 «Evdiapeon XpnHATOOIKOVOHIKR ava@opad»: H Tpononoinon dicukpiviel Tnv Evvoia
NG «NANPOPOPNONG NOU YVWOTOMOIEITAl onoudnnoTe aA\oU oTnV vOIQUEDN XPNHATOOIKOVOUIKN
avagopa» Nou avagePeTal oTo nNpoTuno.

O1 avwTépw TPOMOMOINCEIG KAl MPOTUNA auTr Ogv €XOUV OUCIACTIKN €NidPacn OTIC OIKOVOMIKEG

kaTaoTaoeig TG ETaipeiac,

4.2 BaoikEG AOYIOTIKEG APXEG

O1 onuavTiKEG AOYIOTIKEG MOAITIKEG Ol OMOIEG €XOUV Xpnaoidonoinbei oTnv KaTtapTIon AUTWV TwWV

OIKOVOMIKWV KATAOTACEWY ouvowilovTal napakaTw.

4.2.1 Evonoinon

OuyaTpikEG: Eival OAec o1 eTaipeiec nou dioikoUvTal kai EAEyXovTal, Aueoa n EUPEad, ano AiAn
eTaipia (UNTPIKN), €ITE HEOW TNG KATOXNG TNG NAEIOYPNPIAC TV HETOXWV TNG ETAIPEIAC oTnv onoia
EYIVE N ENEVOUON, €ITE HEOW TNG EEAPTNONG  TNC and TNV TEXVOYVWaia nou Tng napéxel o ‘OMIAOG.
AnAadry, BuyaTpikeG €ival ol ENIXEIPNOEI NAVW OTIC OMOIEC AOKEITAl EAeyX0G and Tnv pnTpikn. H
MNTPIKN ANOKTA KAl AOKEI EAEYXO MEOW TwV OIKAIWUATWV WhAgou. H Unap&n Tuxov duvnTiKwV
OIKAIWUATWY WNPOU Ta oroia €ival aoKnoIua Katd Tov XpOvo OUVTAENG TwV OIKOVOMIKWY
KATAoTAoEwv, AdUBAVETAl UNOWN MPOKEIPEVOU VA OTOIXEIOBETNOEI av n UNTPIKN) AOKei Tov EAEyX0
eni Twv Buyatpikwv. O1 BuyaTpikeg evonoloUvTal NARPWS (OAIKN evornoinon) HE TNV pEBOdO TNG
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€€ayopdc and TNV nUEPOUNVia Mou anokTATal 0 EAEyXOC €n’ auTwv Kal navouv va voroiouvTal
ano TNV nUepoPnvia nou TEToIog EAeyX0C dev ugpioTaTal.

H e€ayopda BuyaTtpiknc ano Tov ‘OpiAo AoyioTikonolsiTal Baoel TnG HeBOdoU TNG ayopdc. To KOOTOC
KTNONG MIac BuyaTtpikng €ival n €UAoyn aia Twv MEPIOUCIAKWV OTOIXEIWV Mou doBnkav, Twv
METOXWV MOU €kOOONKAV Kal TWV UMOXPEWOEWV MOU avaAn@enkav kata Tnv nuepodnvia Tng
avtalaync, nNA€ov TUXOV KOOTOUC APECA OUVOEDEUEVOU WE TNV ouvaAAayr. Ta €EaTopikeupEva
NEPIOUCIAKA OTOIXEIA, UMOXPEWOEIC KAl EVOEXOUEVEC UMOXPEWOEIC MOU dMOKTWVTAl Of dia
EMNIXEIPNUATIKN OUVEVWON EMIPETPWVTAl KATA TNV £6ayopd OTIG €UAOYEC afieC TOUC aveEapTiTwC
TOU NOCOOTOU CUMMETOXNG. TO KOOTOG ayopdg NEPav TnG eUAoyNnG agiag Twv €ni HEPOUC OTOIXEIWV
MoU anokTnBnkav, kataxwpeitar wg ungpagia. Av To GUVOAIKO KOOTOG TNG ayopdg ival JIKPOTEPO
ano Tnv euloyn agia Twv €ni JEPOUG OTOIXEIWV NOU anokTnenkav, n diagopa kaTaxwpeital ayeoa
OTa anoTeAéopaTa.

AleTaIpIKEC ouvalAayEC, undAoina Kal pn npayparonoinyéva kEpdn and ouvaAAayec HETAEU Twv
eTaipelwv TNG ETaipeiac analeipovral. O1 pn npaypatonoinueves (nUIEC, €nionc anaAsigovTal,
EKTOC €av n ouvallayn napéxel evOeiEEIC anopeiwong, Tou METABIBACOEVTOC OTOIXEIOU
evepynTikoU. O1 AOYIOTIKEG APXEC TwV BuyaTpiKwv €XOUV TPononoindei wOTe va gival OPoIOUOPPES
ME QUTEC NoU €Xouv UI0BeTNBei and Tov ‘Opiho.

Zuyyeveig: Eival o1 enixelpnoeig autég ndvw oTig onoieg H ETaipeia pnopei va aoknoel onuavTikn
enppory alA@ dev nmAnpouv TIG NpoUnoBECEIC yia va XapakTnpioToUv €iTe BuydTpIKEG E€iTe
ouppeToxn o€ koivonpa&ia. O1 NnapadoxES Nou Xpnoidonoinénkav anod Tov OPIAO GUVIOTOUV OTI TO
KaTeXOUEVO MooooTO METAEl 20% kal 50% OIKaIwpATwV WAPOU Miag eTaipeiag unodnAwvel
ONMavTIKn €nippon NAavw oTnv €Talpeia auTtr. EnevOUOEIC O OUYYeEVEIC €niXEIpoElG apxika
avayvwpilovral 0To KOOTOG Kal kaTtonv BewpouvTal OTI Xpnoidonoliouv Tn HEBodo TngG kabapng
B£onc. ZT0 TEAOG KABE Xpriong, To KOOTOG auEaveTal Pe TNV avaloyia Tng enevoUTpIag EMNIXEipnong
OTIC METABOAEC TNG kabapng B£onc TnG enevOUOMEVNG EMIXEIPNONG KAl MEIQWVETAI ME Ta
AapBavopeva ano Tn ouyyevn pepiouara.

‘Ocov agopd Tnv unepagia anokTnong, auTr Melwvel TNV a&ia TnG CUMHETOXNG ME emBdapuvon Twv
anoTEAEOUATWV Xpnong, otav peiwveral n afia Tne. H Etaipeia epappolovrac To A.M.X.M. 3 dev
Olevepyei anooBéosic kal n unepa&ia Oa epgavileTal oTo aAvanooBecTo KOOTOG MOU  EXE
JlapopPwOEl  peioV onolegdnnoTe PEIWOEIC TN a&iac TnG. H evonoinon Twv ETAIPEI®V AUTWV
YIVETQl OTO PETPO KATA TO OMOIO TA PEYEDN TOUG KPivovTal ONUAVTIKA O£ OXECN WE TOV OMIAO Kal N
oX€on PETA&U Tou KOOTOUC TNC €vOMoinong Kal Tou opEAOUC Nou Ba NpoKUWEl yid TOUC XPHOTEC
TWV NANPOPOPIWV €ival TETOIa Nou eNIBAAEI TNV gvonoinan.

To pepidio Tng Etaipeiac ota kEPON N TIC (NUIEC TWV OUVOEDEUEVWV EMIXEIPNOEWY HETA TNV

e€ayopd avayvwpileTal oTa AnoTeAEOUATA, £V TO HEPIOIO TWV WETABOAWV TWV AMNOBEUATIKWV
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META TNV €€ayopd, avayvwpileTal ota anobepaTikd. O CUOCWPEUPEVEC HETABOAEC ennpealouv TNV
AoyioTIKN a&ia Twv enevdUoEwV 0 OUVOEDEUEVEC eNIXEIPROEIC. ‘OTav n uppeToxn TN ETaipeiag
OTIC {NUIEC O€ Wia OUuyyevn €nixeipnon I1oouTal 1 UnepPaivel Tn OUPHPETOXN TNG OTn OUYYEVN
EMIXEIPNON, CUMNEPIAAUBAVOPEVWV onolovOnnoTe AAwv emopailwv anarmmocwy, H ETaipeia dev
avayvwpilel nepamepw {NUIEG, EKTOG Kal av €XEl KAAUWEI UNOXPEWOEIC 1 EXEI EVEPYNOEI NANPWHEG
€K WEPOUC TNG OUYYEVOUC EMIXEIPNONG Kal €V YEVEI €KEIVWV MOU MPOKUMTOUV anod Tn METOXIKN
1010TNTa.

Mn npaygatonoinuéva kEPOn and ouval\ayec PeTa&l Tng ETaipeiac kal Twv OuvOedEUEVWV
EMIXEIPNOEWY anaAsipovTal kaTd TO MNOC0OTO OUMMETOXNG TNG ETaipeiac oTic ouvdedepeveq
ENIXEIPNOEIG. Mn npaydaTtonoinueveg CnMIEG anaAsipovtal, €kTOG €av N ouvalAayr NApeExEl
evOeiEelg anopegiwong Tou MeTaBiBacBevTog neplouaiakoU aToixeiou. O AOYIOTIKEG apXEG TwV
OUVOEDEPEVWV ENIXEIPAOEWVY EXOUV TPOMOnoINBei WOTE va €ival OPOIOHOPPEC UE AUTEC MOU EXOUV

U100eTnBei anod Tov ‘OpiAo.

4.2.2 Merarponn §€vou volioparog

>uvaAAayEC kal unoAoina Aoyapiacpmv

O1 ouvaAAayéG Nou NpayuaTonolouvTal O EEVO VOUIOUA WETATPENOVTAl OTO AEITOUPYIKO VOUIOHA
HE TN Xpnoiponoinon Twv

OUVAAAQYMATIKWV I0OTIMIOV (TPEXOUOEG I00TIMIEG) MOU €MIKPATOUV KATA TIG NUEPOMNVIEG Twv
ouvalaywv. O1 ouvalayuaTikég Olapopeg (kEpdn N {nUIEC) Mou MPokKUNTOUV anod Tov
dlakavovIoHO TWV avwTEPw CUVAAaywv Kabwg kal anod Tn HETATPONN OTO TEAOG TNG XPHONG TWV
XPNHATIKWV OToIxEiwv (monetary items) and To &vo VvOHIOpa OTO AEITOUPYIKO VOMIONQ,
KaTaxwpoUvTal oTnV KAaTAoTaon anoTEAEOUATWY, EKTOC €av xapakTnpifovral wg avTioTabuion Tng
KaBapng €névouonc eKPETAAMEUONG OTO €EWTEPIKO, ONOTE kaTtaxwpouvTal aneuBeiag oTta idia
KepAAaia.

O1 ouvaAAayaTIKEG dIaPOopPEG MOU NPOKUMTOUV anod Tn HETATPOMN TWV WN XPNHATIKWV OTOIXEIWV
o€ guloyn aia KaTaxwpouvTdal OTd ANOTEAEOUATA XPNOEWC, VW TwV OIABECIYWV NPOC NWANGCN
oTa idla kepaAaia.

4.2.3 EVO®HATEG AKIVNTOMNOINOEIG

Ta evowpata ndyia anoTiunénkav oTto KOOTOC KTNONG MEIWHPEVO KATA TO NOCO TWV ANOOBECEWV
MOU NPOEKUYE and TNV eKTiPNoN TNG WPENIUNG {WNG TOUC.

MeTayeveoTepeC dANAveG kataxwpouvTal oe enav&non TnG AOYIOTIKAC a&iag Twv eVOWUATWV
nayiov rn g EXwpIoTo nayio POVOV KATA TNV €KTAon Mou ol 8andveg auTeéc au&avouv Ta

MEAOVTIKG OIKOVOMIKA OPEAN MOU AVAUEVETAI VA EIOPEUCOUV Ao TNV XPrion Tou Nayiou GTOIXEIOU
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Kdl TO KOOTOC TOUC MMopei va empeTpnOei agioniota. To KOOTOC EMIOCKEUWY KAl OUVTNPrOEWV
KATAXWPEITAl 0TA anoTeAEoPaTa oTav npayparonolouvTal.
O1 anooBeceic Twv evowudtwv nayiov (nAnv oikonédwv Ta omnoia Ogv  anooBevovTai)

unoAoyilovTail Ye Tnv oTabepry HEB0dO pEoa aTnV WPEAIUN {wr) TOUC NOU £XEl WC €ENC:

KTipia 33 €
Mnxaviuara 18 €Tn
MeTaPopIKa Péoa 5€&mn
'EninAa kai Aoindg E0nAIoHOG 5€&mn

O1 UNOAEINPATIKEG a&iec Kal ol WPENPEG (WEC TwWV EVOWHPATWV NAyiwv UNOKEIVTAl O eNaveEETAON
oc kaBe nuepounvia icohoyiopou. ‘OTav ol AoyIoTIKEC afieC TwV EVOWPATWV aKIVATOMOINCEWV
unepBaivouv Tnv avaktnoiun a&ia Toug, n dlagopd (anopesiwon) KaTaxwpeital aueoa we €000
OTa anoTeAéopaTa.

Katd Tnv nwAnon evowpaTwv akivnTomnoinoewy, ol dlapopec WeTAEU TOu TIMAMATOG MoU
AapBaveral kar TnG AoYIOTIKNG Toug a&iac kataxwpouvTal we KEpdN N {nuiec oTa anoteAéopara. Ol
EMIOKEUEG KAl GUVTNPROEIC kaTaxwpoUuvTal oTa £600a TG NePIOdOU Mou apopouv.

O1 1010NapayopEVEG EVOWUATEG AKIVNTOMOINCEIC OTOIXEIOBETOUV MPOCONKN OTO KOOTOC KTNOEWG
TWV EVOOUATWV AKIVNTOMNOINOEWV O a&ieg nou nePIAAUBAvoUV To APECO KOOTOC HIoBodoaiag Tou
NPOOWNIKOU, MOU OCUMHETEXEI OTNV KATAOKEUR (AVTIOTOIXEC €PYODOTIKEG EIOPOPEC), KOOTOG

avaAwBEVTWV UNIKWV Kal GAAa YEVIKA KOOTN.

4.2.4 AUAa nepIOUCIaka oToIxEia

>Ta AQuAa nePIoUTIakd OToIxEia CUPNEPIAAPPBAvVETal TO KOOTOG KTNONG AOYIOMIKOU €iTE auTd
NPOEKUYE anod ayopd eite ano 1dionapaywyn. H w@eAiun {wr ekTiundnke ano 3 £wg 5 €n.

H eTaipeia eninAéov ep@avilel 0Touc AoyapiaopoUg auTouc To KOOTOG KTHONG EKEIVWV TwV AUAwV
nayiwv yia Ta onoia undapyouv eKTIUACEIC OTI Ba ano@EPouV oTo PENOV €000d. Ta NePIOUCIAKA
oToIXEia auta Ppiokovtal oTo OTAdIO TNG KATAOKEUNG TOUG Kal MPOKEITAl va anooBecTouv

OUOXETICOMEVA e Ta JEAOVTIKA €00da nou B’ anoPEpouy.

4.2.5 EnevdUOoEIG O€ akivnTa

Enevdloeic o€ akivnta €ival ol enevOUOEIG NMou agopouv OAa ekeiva Ta akivnta (oTa onoia
nepIAapBavovTal n yn, Ta KTipia [ Ta PEPN KTIpiwv) Ta onoia katexovTal (&iTe PEow ayopdg eite
MEOW XPNHUATOOIKOVOUIKNG HioBwonc) and Tnv ETaipeia, €ite yia va anokopilel piobBwuata ano tnv
ekMioBworn Toug, €iTe yia TNV av&non Tng a&iag Toug (evioxuon kepaAaiou), €ite kal yia Ta duo,

Kal Oev KATEXOVTAl yIa:
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e va xpnoigonoinBoUv OTnNV napaywyn f oTnv nNpopneeld UAIKWV / unnpeciwv n yia
dI0IKNTIKOUG OKOMOUC Kal

e YId NWANON KATA TNV OUVABON MOpPEIa TwV EPYAcIwV TNG ENIXEIPNONC.
O1 enevdloeIC 0 akivnTa eneETpoUVTal ApXIKG OTO KOOTOC KTrONG TOUG, GUMNEPIAUBAVOUEVWV
Kal Twv €£060wV ouvaAAaync.
ra TNV JETAYevEDTEPN anoTipnon Twv olkonedwv autwv H ETaipeia e@apuolel TV NOAITIKA TNG
euloyng a€iac n onoia Ba kabopileTal €Tnoia and aveEApTNTOUC EKTINNTEC, WE ENAPKNR EUNEIpia
OXETIKA Pe TNV TOnoBeaia kai Tnv QuUaon Tng enévduonc os akivnto 1 and Tnv Aloiknon. Kabe
kEpdOG N NI nou Ba npokUnTel anod Tnv HeTaBoAn Tng eUAoyng aiac Twv enevdUoswv o€
akivnta 6a avayvwpileTal 0Ta anoTeAECPATA TNG XProng Nou NPoKUNTEL.

4.2.6 Anopcinon ASiag Mepiouciak®mv ZToIXEIOV

Ta oToixeia Tou evepynTikoU mnou €xouv anpoodiopioTn weeAUn (wn dev anocBevovTtal Kal
UMNOKEIVTal O€ €AEyXO amMOMEIwOoNG €TNOIWG kal OTAv KAnold yeyovoTd KaTadelkvuouv OTI N
AoylioTikn a&ia pnopei va pnv €ivar avakTnoign. Ta oTolxeia Tou evepynTIKOU MOU anocBevovTal
UMNOKEIVTAl 0€ EAEYXO aAMOEIwONG TNG a&iac Toug OTav undapxouv evOeiEelc OTI N AoyloTikn agia
Toug dev Ba avakTtnBei. H avaktnoiun aia €ival To peyaAlTepo Nood PETAEU TNG kaBapng TIUNG
nwAnong kai Tng a&iag Aoyw xpnong. H {nuia Adyw peiwong Tng aiag Twv oToIXEiWV Tou
evepynTikoU avayvwpiletal and Tnv enixeipnon, 6Tav n AoyioTikA afia Twv oToIxXEIwV auTwv (i TNG
Movadag Anuioupyiag Tapelakwv Powv) gival eyaAuTtepn and To avakTroido Noco Toug,.

KaBapn a&ia nwAnong Bswpeital To Nocd and TNV NwANon €vOG OTOIXEIOU TOU EvEPYNTIKOU OTd
nAaiola pIag apgoTepoBapols cuvalhayng oTnv onoia Ta WEPN EXOuv NANPn yvwon Kai
NPOCXWPOUV OIKEIOBEAWG, HETA and TNV agpaipeon kABs NPOoHBETOU APETOU KOOTOUG dIABECNG TOU
OTOIXEIOU EvepynTikoU, evw, aia xpnong eivar n napolod a&ia TwV EKTIHWHEVWV HWEANOVTIKWV
TAPEIGKWV POWV MOU AVAMEVETAI va €I0PEUCOUV OTNV ENIXEIPNON ano Tn XpPrnon &vog OToIxXEIoU

EVEPYNTIKOU Kal anod Tnv 81a6ean Tou 0To TEAOG TNG EKTINWHEVNG WPENIING {wNG Tou.

4.2.7 Ano6épara

Tnv nuepounvia Tou 100AOYIOPOU, Ta anoBEuaTa aAnoTIHWVTAl OTO XAMNAOTEPO METAEU Tou
KOOTOUG Kkal TnG kaBapng peucTtonoinoiung afiac. H kabapry peuctonomnoipn aia €ival n
EKTIUNUEVN TIMA NWANONG OTNV OUVNBICUEVN TMOPEId TWV €PYaciwv TnG Enixeipnong peiov
onoladnnoTe OXeTIKA €Eoda nwAnonc. To KOOTOC Twv anoBeudtwv Oev  nepIAaPBavel

XPNHATOOIKOVOUIKA £€0Da.

4.2.8 EYNopIKEG anaITAOEIG
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O1 anarmosi anod nNeAdTEG KATaxwpouvTdl apxXika otnv eUAoyn afia Toug Kal PETayeveéoTepa
anoTINWVTal OTO avandoBecTo KOOTOC XPNOIMOMOIMVTAC TNV HEBODO TOU aMNOTEAEOHATIKOU
EMITOKIOU, peiov TNV NpOBAewn yia peiwon TnG a&iac Toug. Tnv NePINTWaOn Nou n avanooBeoTn
aia 11 To KOOTOC €VOC XPNMATOOIKOVOMIKOU OTOIXEioUu unepPaivel TNV napouca a&ia, TOTE TO
OTOIXEIO AUTO amnoTINATAl OTO AVAKTNOINO nood autou, dnAadry otn napoload afia Twv
MEAOVTIKWV pOWV TOU MEPIOUCIAKOU OTOIXEioU, N onoia unoAoyileTar Ye Bacn To npaypaTikod
apxiko emTokio. H oxeTikny {nuia peTapéperal ansubeiac ota anoteAéopara xpnonc. O1 {nuIEC
anopeiwong, dnAadn oTav undpxel avTikelPevikn €vOesiEn oTi H ETaipeia dev eival o Béon va
glonpdael OAa Ta Nood nou ogeilovTal Pe Baon Toug cuppaTikoUg Opoug, avayvwpilovral aTa
anoTeAéopara.

4.2.9 Tapeiaka d1a0&oipa kal 1I003Uvapa TAPEIAK®OV 31a0eCipwV

Ta d1a6<oiya kal iIcoduvapa 01abeoiywv NEPIAAUBAVOUV Ta PETPNTA OTNV TPANe(a Kal 0TO TAEio
KaBw¢ €niong WnopoUv va nepIAaUBAvouv kai TIC PBpaxunpoBeopec €nevOUOEIC UWNANRG
PEUOTOTNTAC ONWG TA MPOIOVTA TNG ayopdc XPAKATOG Kal ol Tpanelikeg kaTabéoeic. Ta npoiovta
TNG ayopdc XPpnuaToc €ival XpnHATOOIKOVOMIKG MNEPIOUCIAKA OTOIXEIA MOU anoTIHWVTAl OThV

euloyn a€ia YEow TNC KATAOTAONG ANOTEAECUATWV.

4.2.10 XpnHATOOIKOVOUIKG HECT

XPNMATOOIKOVOUIKO WECO €ival kaBe ouuPBacn mnou ONUIOUPYEI Eva XPnHUATOOIKOVOUIKO OTOIXEIO
EVEPYNTIKOU O€ Wia enixeipnaon Kai hia XpnuaTooIKOVOUIKN UMOXPEWGN 1 €va GUMHETOXIKO TiTAO O€
MIa GAMn enixeipnon. Ta XpnuaToolkovouika péoa Tng ETapeiag OTav ouvTpexel mepinTwon
Ta&ivopoUuvTal OTIC NAPAKATW KATNYOPIES JE BAON TNV ouadia TnG ouPBacng kai To oKono yia Tov
oroio anokTrnénkav.

i) XpnHATOOIKOVOMIKG OTOIXEIG AnOTIHWHEVA OTNV £UAoyn aia TouG HEOW TNG
KATAOTAONG ANOTEAECHATWV XPRONG

MpOKeITal yia XPnUATOOIKOVOUIKA OTOIXEId €VEPYNTIKOU, MOU IKAvVoMoloUv onoiadnnoTte ano TiIC
napakdtw npolnobEoeic:

- XpnUaAToOoIKOVOUIKA OTOIXEid  EvepynTIKOU MOU  KATEXOVTAl yid  EUMNOPIKOUC  akomnoug
(oupnepiAapBavovTal Ta napdywyd, EKTOC and ekeiva nou €ival KaBopIoPEVa Kal anoTEAECUATIKA
MECA avTIOTABUIONG, AUTA MOU anokTwvTal N OnuioupyoUvTal PE OKOMO TNV NwAnon n Tnv
enavayopd Kal TEAOC auTd Mnou danoTeAoUV WEPOC €vOC XapTOPUAAkiou and avayvwpioueva
XPNHATOOIKOVOUIKA HETQ).

- Katd tnv apxikn avayvopion opileTal and Tnv enixeipnon wc OTOIXEI0 NOu anoTIpaTal oTnv
guloyn a€ia, ye avayvwpion Twv YeTaBoAwv otnv Kataotaon AnoTeAeopdaTtwv Xprionc.
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ii) Aaveia kal anaIToEIg
MepiAapBavouv un napaywya XpnHaTooIKOVOUIKA OToIXEia evepynTIKOU HE OTABEPEC N
NPOCJIOPICUEVEC NANPWHEC, Ta onoia dev dlIanPAyNATeEUOVTAl OE EVEPYEC AYOPEC. TNV KaATnyopia
auTn (Adveia kal Anaitioeic) dev nepiIAauBavovTai:

a) anaiTiosig anod NPoKATABOAEC yia ayopd ayadwv I UnNnpeCIwV,

B) anaitnosiC nou &€xouv va Kavouv Pe doooANWieC (pOpwV, Ol OrnoieC £xouv €niBAnOEi

VOMODBETIKG and To KpATOG,

y) omidnnoTe dev KAAUNTETAl anod oupPacn woTe va divel dikaiwya oTnV ENIXEipnon yia

ANYN HETPNTWV I AAWV XPNHATOOIKOVOUIKGWV NayiwV OTOIXEIWV.
Ta davela kal oI anarroelg NEPIAaUBAvovTal oTo KUKAOPOPOUV EVEPYNTIKO, EKTOGC anO €Keiva We
ANEEIC PeyaAUTepeG Twv 12 pnvwv anod Tnv  nuepopnvia 10o0Aoyiopou. Ta TeAeuTaia
oupnepIAapBavovTal oTa pn KUKAOQOPOUVTA GTOIXEId TOU EVEPYNTIKOU.
iii) EnevdUOEIG KATEXOUEVEG WG TNV AREN
MepIAapBaver Pn Napaywya XpnHAaToOIKOVOUIKA NEPIOUCIAKA OTOIXEIA PE NAYIEC N NPOCDIOPIOHEVES
NANPWHEC Kal CUYKEKPIKEVN ANEN kal Ta onoia H ETaipeia £xel Tnv npoBeon kai Tnv duvatdTnTa va
Ta dlakpaTAoEl we TNV AN&n Touc. H ETaipeia dev kaTeixe enevOUOEIC AUTAC TNG KATnyopiac.
iv) Ala0€oi1pa NnpoG NWANCN XPNHATOOIKOVOHIKA OTOIXEIa EVEPYNTIKOU
MepihapBavel pn  napdywya XPNHATOOIKOVOMUIKA —MEPIOUCIAKA OTOIXEia Ta omnoia  &iTe
npoodlopilovTal o€ QuTAV TNV KaTtnyopia, &ite dev pnopoUv va evraxbouv o€ kanoia anod TIC
avwTEPW. TN OUVEXEIQ, Ta OIABE0INA NPOC NWANCN XPNHATOOIKOVOMIKA MEPIOUCIAKA OTOoIXEIa
anoTigwvTal oTNV €UAoyn a&ia Toug Kal Ta OXETIKA KEPDN N {nUieg kaTaxwpoUvTal o anobePaTiko
TV 10i0V KEPAAaiwV PEXPI Ta OTOIXEIA auTd NwANBoUV 1 XapakTnpioBoUv w¢ anoueiwyeva. Kata
TNV NwAnon n éTav xapakTnpioBolv w¢ anopeimpeva, Ta KEPON N ol {NUIEG PETAPEPOVTAl OTA
anoTeAéopaTa. ZnuIEC AMOMEIWONG NOU  €XOUV  avayvwpiobei oTa anoTeAéoparta Oev
avTIOTPEPOVTAl HEOW anoTeAeopdaTwy. O ayopEC kal ol NWANCEIC TwV ENEVOUCEWV avayvwpidovTal
KaTa TNV nUEPOMNVia TnG cuvaAlAaync, nou €ival kai n nuepounvia nou H ETaipeiadeopeveral va
ayopaoel | va nwAnoel To oToixeio. O1 enevdUoeIc apyikd avayvwpilovral otnv gUAoyn a&ia Toug
nAéov TwWV APECa €MIpPINTEWV OTn ouvaAayn danavwv, pe €&aipeon O0oov agopd TIC dueod
EMNIPPINTEEG OTN ouvalAayn OAndAveg, yia Ta OTOIKEIQ €KEiva Mou anoTidwvTal oTnv €uhoyn atia
TOUG Pe pPeTaBoléc ota anoteAéopara. O1 enevdloel diaypagovTal OTav To JdIKaiwha OTIG
TAMEIGKEC POEC anod TIC eNevOUOEIC Anyel 1 peTaBiBaderar kar H ETaipeia €xel peTaBiBAcel ouoindwe
OAouG TOuG KIVOUVOUG Kal TIC avTadoIBEG mou ouvendayetal n 1dloktnoia. Ta ddveia kai ol
anairiosig  avayvwpilovral oTo avanooBeoTo KOoTo¢ PBacel TnG MeEBOdOU Tou npayuaTtikou
emTokiou. Ta npayuparonoinyéva kai Un npayuaronoinueva képdn i {NUIEG Nou NPOKUNTOUV ano
TIG HETABOAEG TNG €UAOyNG afiac Twv XPNHATOOIKOVOUIKWV OTOIXEIWV EVEPYNTIKOU aMOTIHWMEVA
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oTnv €UAoyn a€ia Touc Pe PETABOAEC OTA anoTeAéOPATa, avayvwpilovral oTa anoTeEAEoUATa Tnv
nEPiodo NMou NPOKUMTOUV.

O1 eUNoyeG aiec TV XPNHATOOIKOVOUIKWV OTOIXEIWV EVEPYNTIKOU Mou €ival dianpaypaTeloida os
EVEPYEC ayopeC npoodiopilovTal anod TIG TPEXOUTEG TIMEC {Tnonc. Ma Ta pn dianpaypateloipa
oToixeia ol eUAoyeg a&iec npoadiopifovTal PE TNV XPNoN TEXVIKWV anoTiunong onwg avaiuon
NpOOPATWY CUVAAAYWV, CGUYKPICIHWY OTOIXEIWV dlIanpaydaTeUoIJWV OE OPYAVWUEVEC AYOPEC Kal
nNpoc€OPANCN Tapeiakwv powv. O1 pn dianpayuaTeloiyol 08 evepyd ayopd OUMMETOXIKOI TIiTAOI
nou €xouv Ta&ivoundei oTnv Katnyopia AlaBéoiua npoc NWANCN XpnUAToOIKOVOUIKG OTOIXEIa Kal
TwV onoiwv n €uloyn a&ia dev eival duvaTov va npoodiopioTel We aflonioTia anoTINwvTal oTo
KOOTOG KTNONG TOUG. 2€ KABe nuepounvia iooloyiopou H ETaipeia ekTiyd av  unapyouv
QVTIKEIPEVIKEG EVOEIEEIC MOU va odnyouv OTO CUMNEPACHA OTI Ta XPNHATOOIKOVOUIKA OTOIXEIQ Tou
EVEPYNTIKOU €XOUV UMOOTEI anopeiwon. lMa PETOXEC €TAIPEIWV MNMOU E£XOUV Ta&ivoundei wg
XpnUaToolkovouika oToixeia O1aB£oiya npoc nwAnon, TETola €VOEIEN OuVIOTA N ONUAVTIKA N
napaTeTapévn Peimon TnG €UAoyng a&iac o€ oxEon ME TO KOOTOC KTNOEWG. AV OTOIXEIODETEITAI
anopeiwaon, N CwpeUPevn oTa idla kepaiaia {npid nou eivail n diapopd PETAEU KOOTOUG KTNOEWG

Kal eUAoyNnG a&iac, HETAPEPETAl OTA ANOTEAEOUATA.

4.2.11 Mn KukAogopouvTa Mepiouoiaka Zroixeia nou Karéxovrail npog NwAnon

H oikovopikn ovtdtTnTa Oa Katataooesl €va pn KukAo@opoUv nepIouciakd oToixeio () opada
0130g0nC) w¢ KaTeEXOWEVO NPog NwAnon av n AoyioTikn a&ia Tou B6a avakTnBsi Kupiwg PHECW HIag
ouvaAhayng nwAnong kai 0x1 anod Tn CUVEXOMEVN XPNon.

MNa va oupPei auTd, To nNepiouciakd aToixeio (i n opada diaBeonc) npenel va eival dlabgoiyo yia
aueon nwAnon OTnV TPEXOUOA KATAOoTAor Tou, MOvo Bdocel Opwv Mou €ival ouvhBe Kal
KaBIEpWMEVOI yia TNV NWANON TETOIWV MEPIOUTIAKWV OToIXEiwV (1 opadwv O1abeong) kai n
nwAnorn npénel va gival noAu meavr).

Ma va givar n nwAnon noAUu meavry, To KaTaAnAo ninedo TnG dI0IKNONG NPENEl va €Xel OECUEUTEI
Ot nPOYpaAPHa NwANONC TOU NeploudiakoU aToixeiou (4 TNG opadac O1absonc) kai va Exel
evepyonoinBsi npdypaupa eEelipeonc evoc ayopaaTr). EMNpooBETwE, To nepiouciakd aToixeio (N n
opada diabeonc) npénel va diaTifeTal evepyd oTnV ayopd OE TIUN MOU €ival AOYIKI) OE OXEON HE
TNV Tpéxouoa euloyn afia Tou. Eniong, n nwAnon 6a npénel va avapeverar va nAnpoi TIG
npoUnoBEceIC avayvwpiong w¢ OAOKANPwWUEVN NWANCN &€va £T0C and TNV nueEpounvia Tng
KATATa&nG Kai ol EVEPYEIEC NOU anaiToUvTal yia TNV OAOKANPWON Tou NpoypappaToc 6a npenel va
unodeikvUouv OTI dev eivar mBavd va yivouv ONPAvTIKEG WETABOAEG OTO MPOypappa rn va

avakAnoei.
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H oikovopikr) ovrotTnTa 6a enmigeTpd €va pn KukAogopoUv neplouciakod oToixeio (f opdada
01G0g0NC) WC KATEXOUEVO NPOG NWANCN OTn XaunAOTePN agia PeTAa&U TnG AoyIoTIKNG aiag kai TngG
guAoync a&iac anopEiwPEVNC KaTa Ta KOOTN TNG NWANGKG TOUC.

H oikovopikr) ovToTnTa H6a yvwaoTonolei €va eviaio KovOUAI oTnv Oyn TnG KaTaoTaong Aoyapiacuou
anoTEAEOUATWY Nou NepIAaPBavel To GUVOAO ToU HETA POpwV KEPDOUC 1 {nuiac Twv SIAKONEIowWV
dOpacTnpIoTATWV.

H olkovouikry ovtotTnTta Oa napoucialel €va Hn KUKAOQPOPOUV MEPIOUCIAKO OTOIXEID Mou
KATATAOOETAl WG KATEXOUEVO MPOC NwAnon OIaKekpIJeva and AA\a nePIOUCIAKA OTOIXEid OTov
IooAOYIONO. OI UNOXPEWOEIG MIag opadag d1abeonc Nou KATATACOETAl WG KATEXOMEVN MPOC
nwAnon 6a napouaialovral dIakekpIYEVa and AANEC UMOXPEWOEIC OTOV I00AoYyIoNO. Ekeiva Ta
NEPIOUCIAKA OTOIXEIQ Kal Ol UNOXPEWOEIC Oev Ba cupywneifovTal WoTe va napoucialovTal we eva

£VIQio Noaoo.

4.2.12 MeTOXIKO KEPAAaIO

'E€0da Ta onoia npaydartonoinenkav yia Tnv €kdoon HETOXWV eUgavifovTal YETA TNV agaipeon
TOU OXETIKOU (POPOU €100dNKATOC, O HEIWON TOu NPoiovToc TnG €kdoonc. Ta €Eoda Ta onoia
oxeTiovTal e TNV €kOOCN WETOXWV YIA TNV ANOKTNON ENIXEIPNOEWV NePIAAUBAVOVTAl OTO KOGTOG
KTNOEWG TNG ENIXEIPACEWG NMOU anokTaTal.

Kata tnv anoktnon 10ikv peTOXwv, TO KaTaBAnBev Tipnua, CUMNEPIAQMBAVOMEVWV Kal TWV

OXETIKWV danavwy, aneikovifeTal HEIMTIKA TwV 10iwv KePalainv (KEPON €I VEOD).

4.2.13 ®opoloyia €1000NHaToG & avaBaAAOpEVOG POPOG

H empBdpuvon Tng nepiddou e POPOUG €I000MKATOG aNOTEAEITAl and TOUG TPEXOVTEG (POPOUG Kal
TOUG avaBaMdpevoug @opoug, OnAadr] Toug (POPOUC 1 TIG (QPOPOAOYIKEG EAAPPUVOEIG MOU
OXETI(OVTAl JE TA OIKOVOMIKA OMEAN NMOU NPoKUNTOUV OTNV NEPiodo aAAa €xouv ndN KATAAOYIOTEI
1 6a kataloyioTouv anod TIC POPOAOYIKEC APXEC O DIAPOPETIKEC NEPIODOUC. O POPOC E1GOONUATOC
avayvwpileTal oTov Aoyapiacpd Twv anoTEAECUATWY TNG NEPIODOU, EKTOC TOU (POPOU EKEIVOU Mou
apopd ouvaAhayec mou kataxwpnonkav aneubesiac oTa idia kepdaAaia, oTnv ornoia MNePIiNTwon
KATaxwpeiTal aneudbeiac, kata avaloyo Tpono, oTa idia KepaAaia.

O1 TpéxovTeg @oOpol €I00dNUATOC nePIAAUBAvouV TIC PBPaxunpOBECUEC UMOXPEWOEIC N Kal
anaItTioeIg NPoc TIC ONUOCIOVOUIKEC APXEC MOU OXETICOVTAl PE TOUG NANPWTEOUC POPOUC €Ni TOU
(POPOAOYNTEOU €I000NKATOG TNG MEPIOdOU KAl oI TUXOV MPOCOETOl (POPOI €100ONATOG MOU
aQopouV NPonyoUHEVEC XPROEIG.

Ol TPEXOVTEG (POPOI EMIYETPWVTAl CUPPWVA HE TOUC (POPOAOYIKOUC OUVTEAEOTEC Kal TOUC

(POPOAOYIKOUC VOUOUC NMou £@appolovTal oTIC JIaXEIPIOTIKEG NEPIODOUG KE TIC onoieg oxeTidovTal,
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Baoilopeva oTo QopohoynTéo KEPDOG yia To £T1oc. ‘OAec of alayec ota BpaxunpdBsoua
(POPOAOYIKA OTOIXEIA TOU evepynTIKoU N TIC UMOXPEWOEIC avayvwpilovral oav HEPOC TwV
(POPOAOYIKWV £EO0WV OTNV KATAOTACN ANOTEAEOUATWY XPRONG.

O avaBaA\opevoc (popoc €100dNUAToG npoodlopileTal PJE TNV MEBODO TNC UMOXPEWGONG Mou
NPOKUNTEI ano TIG NPOCWPIVEC dIAPOPEC PETAEU TNG AOYIOTIKNG a&iac kai TNG PpopoAoyIKnG Baong
TWV OTOIXEIWV TOU EVEPYNTIKOU KAl TWV UMNOXPEWMOEWV. AvaBarAOpEVOC POPOC €100dMKaAToC dev
AoyileTal €Gv npokUNTEl and Tnv apyikr avayvwpion CTOIXEIoU evepynTikoU 1 naénTikou o€
ouval\ayn, €KTOC EMIXEIPNMATIKAG OUVEVWONC, N onoia OTav €yive n ouvaAliayn Oev ennpeace
OUTE TO AOYIGTIKO OUTE TO POPOAOYIKO KEPDOG N {nuia.

O1 avaPaM\Opevec (POPOAOYIKEC aNAITACEIC KAl UMOXPEWOEIC anoTidwvTal Ke Bacn Toug
(POPOAOYIKOUG GUVTEAEOTEC MOU AVAMEVETAI va €PAPHUOCTOUV OTNV MNeEPiodo kata Tnv onoia Ba
dlakavovioTel N anaitnon i N unoxpéwon, AauBavovrac unown Toug PopoAOYIKOUG OUVTEAEDTEG
(ka1 popoAoyIkoUG VOUOUC) nou £xouv TeBei 0€ 10XU 1 oUCIAoTIKA 10XUOUV MEXPI TNV NUEPOMNVIa
Tou IooAoylopou. Ze nepinTwon aduvayiag oapouc NPoodIopIoHoU TOU XPOVOU avacTpopnG TwV
NPOCWPIVWV SIAPOPwV EPAPHOlETAl 0 POPOAOYIKOC CUVTEAEOTNC MOU I0XUEI KATA TNV €NOUEVN TNG
NUEPOMNVIAg Tou IcoAoyiopoU Xpnon.

O1 avaBal\OpeveG POPOAOYIKEG anaIThoEIG avayvwpilovTal KaTd Tnv €KTaon oTtnv onoia 6a
unap€el eAovTikd @opoAoynTeo KEPDOG yia TNV XPNOIKoMoinan TnG NpoowpIvig 81agopdac nou
dnuioupyei TNV avaBal\opevn popoAoyIKn anaitnaon.

O avaBaMopevog (OpoG €I000NKUATOG avayvwpileTal yid TIGC MNPOCWPIVEG OIaPOpPEG MOoU
npokUNTouv ano enevOUOEIC 0 BuyaTpIKEG Kal OUVOEDEUEVEG EMIXEIPNOEIG, WE €Eaipeon Tnv
NEPINTWAON MOU N avaoTpogr TWV MPoowPIVAV dlapopwv eAéyxeTal and Tov ‘Ouiho kai gival
noavd OTI ol NPoowWPIVES dlaPopeC dev Ba avaoTpaPouv GTo NPOBAENTO PHEANOV.

O1 neploodTePeG aMayeG OTIC avaBaMOPEVEG  (POPONOYIKEG aMaITAOEIC I UMNOXPEWOEIG
avayvwpilovtal oav €va KOPHATI TwWV POpOoAOYIKWV €E00wV OTNV KATAOTACN AMNOTEAEOUATWV
Xprionc. Movo auTéc o UETABOAEC OTA OTOIXEID TOU EVEPYNTIKOU N TIC UMOXPEWOEIC MOU
ennpeadouv TIC NPOoWPIVEC dlIapopEC avayvwpilovTal kateuBeiav oTa idla kepaAaia Tn¢ ETaipeiac,
ONWG N €nNavekTignon TNG a&iag TnG akivnTng MePIoUaiac, £XOUV WG AnOTEAECHA TNV OXETIKN
ah\ayn oTIG avaBaAOUevEG (POPONOYIKEG anaITAOEIC I UMOXPEWOEIC VA XPEWVETAl EVAVTI TOU

OXETIKOU AoyapiaopoU Tne kabapnc BEonc.

4.2.14 NapoxEG 0TO NPOCWNIKO
a) BpaxunpoBsopEG NAPOXEG
O1 BpaxunpoBeTPEG NAPOXEG NPOG TO NPOCWMIKO OE XPrHa Kal O€ €i00C KAaTaxwpouvTal we €000

oTav kabioTavral 0D0UAEUHEVEG.
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B) NMNapoxég HeTa Tnv £€5080 aAno TNV unnpecia

SUdpwva pe Tov N.2112/20 kai 4093/2012 n Etaipia kataBaMel oTouc epyaldopevoug
anolnUIWOEIC €Ni AnOAUCNC fj anoxwpnong Aoyw ouvTagiodoTnone. To UWoc Twv KaTaBarloOpevev
noowv anolnuinong eEaptaral ano Ta £rn npolnnpeoiac, To VYOG TwV anodoxwv Kai Tov Tpomno
anopakpuvoneg anod Tnv unnpecia (anoAuacn 1y ouvta&lodoTtnon). O1 ev Aoyw anolnui®oeIC kaTda
TNV €€000 and TNV UNNPECia €PNiNTOUV OTA Npoypapupata kabopiopévwv napoxwv (defined
benefit plan) pe Baon 1o Tpononoinuevo A.A.M. 19 «Mapoxec oTouc epyaldopevouc». O1 ev Adyw
UMOXPEWOEIG NpoadiopilovTal e BAon TNV avaloyioTikn WEBODO anoTiunonG TWV EKTIHWHEVWV
povadwv unoxpewong (projected unit credit method). 'Eva npOypappa GUYKEKPILEVWY NAPOXWV
kaBopilel e PBacn OIAPOPEC NAPAUETPOUG, ONWG N nAikia, Ta €tn npolnnpeaiag, o MIoBOC,
OUYKEKPIMEVEG UNOXPEWOEIC Yia KaTaBANTEEG NapoxeS. O1 NpoBAEWEIC Nou a@opolv TNV MNEPiodo
nepIANAUBAvVOVTAl OTO OXETIKO KOOTOC MNPOOWMIKOU OTIGC OUVNMUEVEG AMNAEC KAl EVOMOINUEVES
KATAOTACEIC ANOTEAEONATWY Kal ouvioTavTal anod To TPEXOV Kal napeABOV KOOTOC unnPeciac, To
OXETIKO XPNHATOOIKOVOUIKO KOOTOC, Ta avaAoyioTika KEPON 1 {nMWIEC Kal TIG Onolec moaveg
npooBeTeC emPBapulvoelc. Ava@opikd PE TAa PN avayvwpiopeva avaloyioTika képdn n {nNMIEC,
akolouBeital To avabewpnuevo A.A.M. 19, To onoio nepiAapBavel pia osipd anod TPOMOMOINOEIG
oTNV AOYIOTIKR TWV NPOYPANHATWY KaBOPIoHEVWVY NAPOXWV, HETAEU AAAWV:

1. TNV avayvwpion Twv avaloyloTiIKkwVv KEPOWV /{NMIOV oTa Aoind ouvolika €ooda kal Tnv
OpIOTIKNA €EAipedn TOUG aNO Ta ANOTEAEOHATA TNG XPNONG,

2. TN W avayvopion nNAEoV TWV avapevoOPEVWY anodooewy Twv enevOUOEWV TOU NPoypAupaTog
OTa anoTeAéopaTa TnNG XPRong aAAd Tnv avayvwpion Tou OXETIKOU TOKOU €ni TNG kabapng
unoxpewonc/(anaitnong) Tng napoxng unoAoyi{opevou Bacel Tou NPoeEo@ANTIKOU EMITOKIOU Mou
XPNOILONOIEITAl YIa TNV ENIJETPNON TNG UMNOXPEWONG KABOPIOPEVWY NAPOXWY ,

3. TNV avayvwpion Tou KOoToug npolnnpeaiac oTa anoTeAéoUATa TG XPAoNG TNV VWPITEPN &K
TWV NUEPOUNVIMV TPOMOMOINONG TOU NPOYPAMKATOG 1 0Tav avayvwpileTal n oxeTikn avadidpbwon
N N TEPHATIKN NApoxn,

4. Moinec aAayec nepIAaPBAVOUV VEEC YVWOTOMOINCEIC, ONWG NOCOTIKN avaAuaon €uaiodnaoiac.

4.2.15 Emiopnynoeiq

nNMavTikd KoPpAT TN dpaocTnpioTnTag TnG ETaipeiac agopd Tnv evacxoAnon e enixopnyoupeva
npoypdupata anod KpaTtikoUG (eyXwpiouc) 1 KOIVOTIKOUG qopeic .H Etaipeia avayvwpilel TIC
KPATIKEC EMIXOPNYNOEIC Ol OnoieC IkavoroloUv abpoloTIka Ta €EAC kpimipia: a) YnAapxel
TEKPAIPOYEVN BEBAIOTNTA OTI N EMNIXEIPNON £XEI OCUUHOPPWOEI N NPOKEITAl va CUPHOPPWOEl Pe
TOUG OPOUC TNG €Mixopriynong kai B) meavoloyeital 0TI To Nood Tng enixopriynong 6a ionpaxoei.
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KaTayxwpouvTal oTnv guloyn aia kar avayvwpilovral Je TpONO CUOTNUATIKO OTa £€00da, Pe Baon
TNV apxr TOU GUOXETIONOU TwV ENIXOPNYNOEWV KE TA AVTIOTOIXa KOOTN TA Ornoia Kai ENiXopnyouv.
O1 enixopnynoeIG Nou apopoUV GTOIXEId TOU EVEPYNTIKOU ANOTEAOUV WEIWTIKO OTOIXEID QUTWV Kal
KATG OUVENEId Ol avaloyoUOeC TnG XPNOEWC ENIXOPNYNOEIC MEIWVOUV TIC AMOORECEIC TWV
EMIXOPNYNOEVTWV OTOIXEIWV.

4.2.16 NMpoPAcysig

MpoBAsweig avayvwpilovtal éTav n ETaipeia £xel NapoUCEC VOUIKEG N TEKUAIPOHUEVEG UMOXPEWTEIC
WG anoTéAeopa napeABOVTwWY yeyovoTwy, gival meavn n ekkabapior Toug HECW EKPOWV NOPWV Kal
N €KkTiuNon Tou akpiBouc Nocou TNG UMNOXPEWONG UNopei va npayuatonoinBei pe a&omoTia. O
NPoBAEYEIG eniokonouvTal KaTa TNV nUEpopnvia auvTa&ng kabe 1ooAoyiopou kal npoaapuolovTal
NPOKEIYEVOU va avtavakhoUv Tnv napouaoa a&ia Tng dandvng nou avauéveral va anairnOei yia
OlIeuBETNON TNG UnoXpéwaonc. O evOEXOUEVEC UMOXPEWOEIG OV avayvwpilovTal OTIG OIKOVOUIKEG
KATAoTAOEIC aAAG  YVWOTOMOIOUVTAl, €KTOC av N meavoTnTta €Kpowv nopwv Ol Ooroiol
EVOWMATWVOUV OIKOVOMIKA OQEAN eival eAaxioTn. O evOeXOUEVEG analTAoEIC Oev avayvwpilovTal
OTIC OIKOVOMIKEC KATAOTACEIC AAAG YVWOTOMNOIOUVTAl E(POCOV N EI0PON OIKOVOUIKWV OPEAWV Eival

meavn).

4.2.17 Avayvmpion 003wV kal eE00wvV
‘Egoda: Ta €00da nepiAapyBavouv Tnv eUAoyn a&ia eKTEAEOBEVTWY EpywV, NWANCEWV ayabwv Kal
napoxng unnpeoiov, kabapd and dodpo MpooTiBEpevng A&iag, eknNTWOEIG Kal ENIOTPOPEC. Ta
dleTalpika €0oda peoa atov ‘OpiIAo anaAeigpovTtal NANpwS. H avayvwpion Twv 000wV YivETal WG
€gng:
- NwARoeig ayadwv: O nwAnoeig ayabwv avayvwpilovTal étav H Etaipeia napadidel Ta
ayaba oToug neAdTeg, Ta ayabda yivovral anodekta and autoUg kai n sionpagn Tng
anaitnong eival elAoya eEac@aliopévn.
- Mapoxn unnpeociwv: Ta €00da and napoxn unnpeoiwv Aoyifovral Tnv nePiodo nou
NAapEXOVTal Ol UNNPECIEC, YE BAON TO OTADIO OAOKANPWONG TNG NAPEXOMEVNG UNNPEDIAC OF
OXEON WE TO OUVOAO TWV NAPEXOUEVWV UMNPETIQWV.
- 'Ecoda ano sekXwpnOivra JIKAIOHATA XPAONG EVOMHATWV OTOIXEIWV
(avrioTaOpioTik@ o@éAN): H elhoyn afia Twv napaxwpnléviwv  JIKAIWHATWV
avayvwpileTal w¢ €0000 E€MNOPEVWV XPNOEWV KAl ANOCBEVETAI OTOV AOYadplaoHo Twv
anoTEAEOUATWV TNG XPNonc avaloyad HE Tov pubud eKTEAEONG TWV CUPBACEWV YIa TIC

OMoIEG £XOUV ekXwpPnBei w¢ avTalaypua.
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- 'Ecoda and TOKouG: Ta £00da ano Tokouc avayvwpilovral Baoel Xpoviknc avaloyiac
Kal JE TNV Xprion Tou NpayuaTikoU €niTokiou. ‘OTav UNApyel anopeiwaon TwV anaitrnoswy,
n AoyioTiki afia auTwv HEIVETAl OTO AVAKTNOIPO MOooo TOUG TO Onoio €ival n napouoa
aia TWV avapevopeVWV HEAOVTIKOV TAUEIGKWV POWV MPOEEOPAOUHEVMV HE TO APXIKO
NPAYUATIKO EMITOKIO. 3TNV OUVeEXela Aoyidovtal TOKOI PE TO idI0 EMITOKIO €ni TNG
anopelimpevng (vEag AoyioTiknG) a&iac.

- Mepiopgara: Ta pepioyara, Aoyiovral w¢ €ooda, oTav BepeNimveral To diKaiwua
gionpa&nc Touc.

‘EE0da: Ta £Eoda avayvwpilovtal ota anoteAéouata o dedouleupévn Baaon. O NANPWHEG nNou
NPAYUATOMNOIOUVTAl YIa AEITOUPYIKEG HIOBWOEIC HETAPEPOVTAlI OTO aANOTEAEOHATA WG €€0da, KaTa

TO XPOVO XPNOEWC Tou HioBiou. Ta £€0da and Tokouc avayvwpilovTtal o dedOUAEUNEVN Baon.

4.2.18 MiocBwozig

H Etaipia w¢ MioBwtNG: O1 pioBwoelg nayinv kata Tig onoieg petapiBalovral otov ‘OpiIAo dAol
Ol KivOUvOl Kal Ta OPEAN MOU £XOUV OXECN ME TNV KUPIOTNTA €VOC OTOIXEIOU TOU EVEPYNTIKOU,
ave€aptnTa and Tnv TeAK MPeTaBifacn n Wn TOU TITAOU KUPIOTNTAG TOU OTOIXEIOU auTou,
anotehoUv TIGC XPNHATOOIKOVOUIKEG MICOWOEIG. O1 pIoBWOeIC auTéG kegaAaionoloUvTal HE TNV
évapén TnG piobwong otn xaunAoTepn METAEU TnG €UAoyngG a&iac Tou nayiou OTOIXEIOU R TNG
napouoag a&iag Twv eAaxIoTwv PICBWHATWV. Kabe piobwua enmipepileTal JETAEU TNG UNOXPEWONG
KAl TWV XPNHATOOIKOVOUIKWV £E00wWV £TOI WOTE VA EMITUYXAVETAI €va OTABEPO EMITOKIO OTNV
UMOAEINOMEVN XPNHATOOIKOVOUIKT UMoXpeéwon. Oi avTioTOIKEG UMOXPEWOEIG and MIcOwuara,
KaBapeg anod XpPnHATOOIKOVOUIKG €E0da, anelkovifovTal OTIC UMOXPEWOEIC. To MEPOG Tou
XPNHATOOIKOVOUIKOU €E000U MOU aPopd O XPNUATODOTIKEC MIOOWOEIC avayvwpileTal oTa
anoTteAéopata Xpnong kata Tn Oldpkeld TNG MHioBwonc. Ta ndAyia nou anokTnénkav He
XPNHATodOTIKA HioBwaon anooBévovTal oTn PIKPOTEPN NePiodo HPETAEU TNCG wPENUNG {WNG TwvV
nayiwv oToixeiwv kai Tng dIdpKeIag HioBwaorg Touc.

JUHQWVIEC HICBWOEWY OMou 0 ekpIoBWTAC PeTaBiBalel To dikaiwpa Xpriong VoG OTOIXEIOU TOU
EVEPYNTIKOU YIA HIA CUPPWVNUEVN XPOVIKN NePiodo, Xwpic woTdoo va petaPiBalel kal Toug
KIvOUVOUG Kal avTadolBeg Tng 1010KTNaIac Tou nayiou oToixeiou, TA&IVOUOUVTAl WG AEITOUPYIKES
MIoBwoeic. O NANPWHEC NoU YivovTal yia AEITOUPYIKEC HMICBWOEIC (KaBapeég anod Tuxov KivnTpa
nou nNpooépBnkav and Tov ekUIoBWTN) avayvwpilovTal oTa anoTeAEOPATa XPAonG avaloyika
KaTta Tn diIdpkeia TnG piobwaonc.

H ETaipeia 0¢ ekIoOmTAG: ‘OTav nayia ekPiobwvovTal Pe XpnuaTodoTikn Piobwaon, n napouca

afia Twv pIoBwudTwV KaTaxwpsital w¢ anaitnon. H diapopd peTta&l Tou pIKTOU MoooUu Tng

ETtrjora Oixovouixij ‘Ex@son xprioews 1 Iavouvapiou éwg 31 Asksuppiov 2015 35



anaitnong kar TG napouca¢ a&iac TNC anaitnong Kataxwpeitar ¢  avaparAopevo
XPNHUATOOIKOVOUIKO €0000. To €00d0 and Tnv ekpioBwon avayvwpileTal oTa anoTeAéoparta
XpProng kata tn 01apKkeia TNG HioBwaong XpnoidonolnvTag Tn HEBodo TnG kabapnc enévduonc, N
onoia avTinpoowneUsl pia oTadepn nepiodikry anodoon.

Mayia nou ekPIOBwvVOVTAl HE AEITOUPYIKEC MIOBWOEIC nepIAaPBAvovVTal  OTIC  EVOWMATES
aKIvVNTOmOINOEIC TOU I00AoyIoHoU. AnooBevovTal KaTd Tn JIApKeIa TNG avAPEVOUEVNG WPENIKNG
{wnc Toug o BAon ouvenn Pe NAPOUOIEC IDIOKTNTEC EVOWUATEC AKIVNTOMNOINCEIC. To €0000 Tou
gvolkiou (kaBapo anod Tuxov KivnTpa nou d0Bnkav oTouc MIoBwTEC) avayvwpileTal Je Tn oTabepn)
MEBODO kaTa Tn didpkela TNG NePIOdOU TG HioBwong.

4.2.19 Aiavoun HEPICHATWOV
H diavoun HEPIOPATWY OTOUG METOXOUC TNG MNTPIKAC avayvwpileTal w¢ UMOXpEWON OTIC
EVOMNOINUEVEC OIKOVOMIKEG KATAOTACEIC TNV NUEPOUNVia kaTta Tnv onoia n dlavoun €yKpiveTal ano

TNV FeVIK ZUVEAEUOT TWV PETOXWV.

5. NMpooOeTa oToIXEIa KAl NANPOPOPIEC ENi OIKOVOHIK@OV KATACTACEWV KATA TV
31/12/2015

5.1. Fevikég nAnpo@opisg yia Tnv ETaipeia

H etaipeia EPSH ABEE 10pU6nke Tov OkTwpplio Tou 2002, £xel AP.M.A.E. 52804/58/B/02/004 AP.
FEMH 052300248000 kai n €dpa Tng eTaipeiag Bpioketal ato Alyivio Tng Miepiac.

H ETaipeia dpacTnpionolsital oTnV Napaywyr Kal eJnopia nAacTIKWV QIaA®V Kal NWPATWV.

O! OIKOVOIKEG KATAoTACEIC TNG ETaipeiac evonoloUvTal and Tnv unTpikn etaipeia E. MAIPHE AEBE
nou evtog Tou 2010 anékTnoe To 100% Twv PETOXWV TNG, TO OMoi0 CUVEXICEI va KATEXEL.

O OIKOVOUIKEG kaTaoTacelg TnG ETaipeiag e€xouv avaptnBei oto O1adikTuo OTNV I10TOOEAIDA

WWW.pairis.gr, TG eTaipeiag E. MAIPHZ AEBE.

5.2. Egnpaypara Bapn
Katd tnv 31/12/2015 dev ugioTavTtal eunpaypata Bapn yia Tnv Etaipeia.

5.3. EVOEXOHEVEG ANAITIOEIG - UNOXPEWOEIG

> TMANPOPOPIEC OXETIKA HE EVOEXOHEVEG ANAITHOEIG
Tnv 31n AekepPpiou 2014 dev unnpxav evOEXOMEVEG analthoelc and Tnv ETaipeia nou va pnopouv

Va EMIPEPOUV OUCIWIEIC ENINTWOEIG OTA OIKOVOUIKA anoTEAEOATA TNG.
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> TANPOPOPIEC OXETIKA HE EVOEXOHEVEG UNOXPEWOEIG

AVEAEYKTEG POPOAOYIKEG XPIIOEIG

H Etaipeia dev £xel eheyxBei @opoloyikd yia Tnv xpnon 2010. Aoyw {nuiwv dev avapévovtal
oUOIWOEIC ENMBAPUVOEIG KATA TNV OPIOTIKOMOINGN TWV (POPOAOYIKWV UNOBETEWV TNG XProNG auTnc.
Ma TiIc xpnoeig 2011, 2012 kar 2014 peta anod dievepynBevTa POPOAOYIKO EAEYXO aMO EAEYKTIKN
eTaipeia n ETaipeia éAaBe 'EkBean ®opoAoyIKAG ZUPHOPPWOoNG HeE cUPPWVN YVWHN. Fa Tn xpnon
2013 TnG xopnynonke 'EkBean ®opoloyiknG ZUPHOpPWoNnG He BEpa enipUAAENG and To ornoio n
eTaipia Ba emPapuvOei e To Noad POAIC Twv 100 €. Ma Tnv xpnon 2015 n Etaipeia avéBeoe Tov
PopoAoyiko Eleyxo (ApBpo 65° N. 4174/2013) oe eheykTikn staipsia. O €AeyXoG auTodg BpiokeTal
oc €EENEN Kal TO OXETIKO (POPOAOYIKO nioTONOINTIKO npoBAENETal va XopnynBei HETA TN
ONUOCIEUON TWV OIKOVOUIKWV KATAOTACEWV XpAoew¢ 2015. Av PEXpI TNV OAOKANPWON TOU
(POPOAOYIKOU EAEYXOU MPOKUWOUV NPOCOHETEC POPOAOYIKEG UMOXPEWTEIC EKTIMOUME OTI QUTEC OeV
Ba £xouv ouoiwdn €NidPaAcn OTIC OIKOVOUIKEC KATAOTACEIC.

Enidikeg unoBcoeig
Aev ekkpepoUv o€ Bapog Tng ETaipeiag dIKAOTIKEG dlapopeg 1 dlAITNOIEG, MOU va HNopouv va
EMIPEPOUV OUCIWOEIG ENINTWOEIG OTA OIKOVOUIKA anoTEAéTHATA TNG,.

Agopcuoeirg

Aev npokUNTOUV Oe0EVTEIC anod TIG ASITOUPYIKEG MIoBwoeIg TG ETaipeiac.

5.4. AsiToupyikoi TopEic — MAnpopopnon

O1 AeiToupylikoi Topeic anoTehoUv guaTaTika Weépn TnG ETaipeiag nou e€etalovral TakTika anod Tnv
Aioiknon Tng ETaipeiac kal napouaialovTail oTIC OIKOVOUIKEG MNANPOPOpIeg oTnVv idla Bacn pe auTn
MOU XPNOILONOIEITAl YIA E0WTEPIKOUC OKOMOUG NANPOPOPNONC.

H ETaipeia dpacTtnpionolsital o€ évav ASITOUpyIKO TOPEA, OTNV NAPAywyr KAl Jnopia nAAoTIKWV
doxeiwv — PIaAwv.

O1 KUpIEG OpaaTnPIOTNTEC TNC ETalpeiag dev £xouv aAGEel and To nponyoUEVO £TOC.

5.5. EvowpaTeg akiviitonoinoeig & AuAa NMepiouoiaka ZToixeia

Ta evowpata nayla nepiouciaka aToixeia TnG ETaipeiac avalovTal wg €ERC:
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rMmneda Kripia Kgl Mnxuvnp(?Ta MeTagopiké EI1II'I)\0' Kai .
Kai TEXVIKA Kai Aoinog toa Aoinog Z0volo
olkoneda £pya £E0NAICHOG H €EONAICHOG
AZia KTROEWG
Kata tTnv 31n AekepBpiou 2014 128.811 2.520.977 7.731.654 136.153 197.023 10.714.619
Mpoodnkeg 2015 0 0 89.933 30.000 1.193 121.127
Enixopnynosic nayionv 0 0 (41.500) 0 0 (41.500)
Eknonosic 2015 0 0 (1.300.000) 0 0 (1.300.000)
Kata tnv 31n AskepBpiou 2015 128.811 2.520.977 6.480.087 166.153 198.216 9.494.245
ZUCOWPEUHEVEG ANOCBECEIG
Kata tnv 31n AskepBpiou 2014 0 802.028 5.531.264 127.988 181.141 6.642.420
AnooBéosig 2015 0 75.629 415.021 8.614 5.473 504.737
Exnoroeic 2015 0 0 (1.134.521) 0 0 (1.134.521)
Kata Tnv 31n AekepBpiou 2015 0 877.657 4.811.763 136.602 186.614 6.012.636
AvanooBeoTn aia
Kata tnv 31n AskepBpiou 2014 128.811 1.718.950 2.200.391 8.165 15.882 4.072.199
Kata tnv 31n Askepppiou 2015 128.811 1.643.320 1.668.324 29.551 11.602 3.481.609
. . Mnxavipara kai . ‘EminAa ka
T e, donie. M i i
efonhiouoc efonhioudc
Afia KTNOEWC
Kata Tnv 31n AskepBpiou 2013 128.811 2.507.977 7.122.165 136.153 184.737 10.079.843
MpooBnkec 2014 13.000 609.489 12.286 634.775
MeTagpopéc and "und exTEheon” 0
Exknoinceic 2014 0
Kata tnv 31n AekepBpiou 2014 128.811 2.520.977 7.731.654 136.153 197.023 10.714.619
ZUOCWPEVNEVEC anooBECEIC
Kata Tnv 31n AskepBpiou 2013 0 726.691 5.139.175 123.851 172.871 6.162.588
AnoocBéoeic 2014 75.337 392.089 4.137 8.270 479.832
Exknoinceic 2014 0
Kata tnv 31n AekepBpiou 2014 0 802.028 5.531.264 127.988 181.141 6.642.420
AvanooBeorn afia
Kata Tnv 31n AskepBpiou 2013 128.811 1.781.286 1.982.990 12.302 11.866 3.917.255
Kara tTnv 31n AekepBpiov 2014 128.811 1.718.950 2.200.391 8.165 15.882 4.072.199
AUAa nepiouaiakd oToixeia avaAlovtal wg ENG:
AoyIouIka
npoypapuata NoyIoHIKG
AZia KTNOEWG o npovpapHaTa
Kata Tnv 31n AekepBpiou 2014 43,782 DSIG KTNOEWC ,
r'] n HBp Karta Tnv 31n AskepBpiov 2013 43.782
MpooBnkeg 2015 0 \
, MpooBnkeg 2014
Exnoinoeic 2015 — 0 Eknoinoeic 2014
Kata tnv 31n AekepBpiou 2015 43.782 KaTa T 31n AskelBoiou 2014 23,782
2uqowp£uuévsq °"?°Bé°£'q ZUCGCWPEUHEVESG AnooBEEIC
Kata tnv 31n Aekepppiou 2014 42.050 karq v 31n AekepBpiou 2013 40.361
Anoopeoeig 2015 561 AngoBioeic 2014 1.690
Eknoinoeig 2015 O Eknoifosic 2014
Kara tnv 31n Aekepppiou 2015 42.612 Kara Tnv 31n AekepBpiou 2014 42.050
AvanooBeoTtn adia AvanooBeotn afia
Kata tnv 31n AskepBpiou 2014 1.731 Kard tnv 31n AskepBpiouv 2013 3.421
Kara Tnv 31n Askepppiouv 2015 1.170 Kara tnv 31n AskepBpiou 2014 1.731
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5.6. AOINEG HAKPONPOOECHEC ANAITOEIG

31/12/2015 31/12/2014

Eyyunoeig napoyeg Tpitwv
Eyyunosig evoikiov

15.851 12.301
0 0
15.851 12.301

5.7. Ano®tpara

31/12/2015 31/12/2014

MpoidvTa €ToINa Kal NUITEAR - unonpoiovTa 205.374 237.388
Epnopelpara 4.251 14.652
MpwTeg Kal BondNTIKEG UAEC & €idn ouokeuaaiag 413.258 641.077
AvTaA\aKTIKG nayiwv 175.658 183.526

Z0voAo

Meiov: [poPAsyers yia dypnora,

798.541 1.076.643

KaBUOTEPNIIEVA KAl KATEOTPALEVA anoBsuara. 0 0

ZuvoAikn ka®apn peucTonomnoiun agia

798.541 1.076.643

5.8. MeAareg ka1 AoINEG EPNOPIKEG ANAITHOEIG

MeAaTeg

MpappaTia ElonpakTéa

Enmayég

Meiov: MpoBAéyeig anopeinong
Ka@apég Epnopikég ANAITROEIG
Or1 euloyeg aéies TwV anarrnosw v
glval o1 napakdrw:

MeAaTeg

MpauuaTia ElonpakTéa

Enmayeg

Z0voAo

MNepiodoi cionpa&ng anaIrnosmv
'Ewg 90 Huépeg

91-180 Hpépeg

180-360 Huépeg

Avo Tov 360

Z0UvolAo

31/12/2015 31/12/2014

1.335.246 1.219.215
0 0
317.250 246.400
(91.500) (91.500)

1.560.995 1.374.115

1.243.746 1.127.715
0 0
317.250 246.400

1.560.995 1.374.115

ELOPAK
31/12/2015 31/12/2014
1.161.424 799.933
491.071 665.683
0 0
0 0

1.652.495 1.465.615
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5.9. Aoinég AnNAITAOEIG

Anarmnosc and Anudaio
MpokaTaBoAéc npoownikoU
MpokaTaBoAeg

Aoinég Anamnoeig

Meiov: MpoBA&weiq anopeinong
KaB®apég AnaiTnoeig

O1 euloyeg aéieg TWV anairiioswyv sivail
oI NapaKkdTw:

Anamrioeg ano Anudaio
MpokaTaBoAég npoownikoU
MpokaTaBoAeg

Aoinéc Anamrnosig

Z0volo

MNepiodoi cionpa&ng anaIrnosmv
'Ewg 90 Huépeg

91-180 Huépeg

180-360 Hpépeg

Avo Twv 360

Z0Uvolo

31/12/2015 31/12/2014

2.013 2.013

4.813 7.665

5.437 0

18.311 15.336

0 0

30.575 25.014

2.013 2.013

4.813 7.665

5.437 0

18.311 15.336

30.575 25.014
ELOPAK

31/12/2015 31/12/2014

10.251 9.678

0 0

20.324 15.336

0 0

30.575 25.014

5.10. Tapeiaka diaBgoipa kai 1I00d0vapa

AaB£oiua oTo Tapeio
BpaxunpoBeopeg Tpanellkeg KAaTADETEIC

31/12/2015 31/12/2014

Z0volo

621 112
24.624 16.335
25.245 16.447

5.11. MeTtoxiko KegpaAaio

To MeTOXIKO KePAAalo TNnG eTaipeiac anoteAeital and 58.000 KOIVEG OVOMATIKEG WETOXEC,

ovopaoTiKnG aiac 100 eupw. 'OAeG oI HETOXEC napexouv Ta idla dikaiwuata oTnv Afwn

MEPIOPATWV Kal OTNV anonAnpwpn Ke@aAaiou kal avTinpoowneUouv Wia wneo otnv Tevikn

Zuveleuon Twv Metdxwv Tng ETaipeiac.
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5.12. AvaBaAAopevol popol

Avdluon Twv avapalduevwv @opwv ornv kardoraon OIKOVOUIKIG OLonGe:

31/12/2015 31/12/2014

Anairnon/ Anairnon/
(Ynoxpéwon) (Ynoxpéwon)
Mn KukAo@opiakd ZToixeia

EvowuaTta nayia 109.862 (3.480)
Aula MNepiouciaka ZTolxeia (13.850) (12.560)
KukAoopiaka ZToixeia
Anamnosig 125.407 112.434
Ynoxpew oI
MpoBA&weIg 29.008 16.389
Enixopnynoeig 545.734 474.388
XPNUATOBOTIKEG HIOBWOEIC (1.251.221)  (1.109.304)
Y NoxXpEnOoEIC 5.800 5.200
Z0voAo (449.260) (516.933)
Karaloyiouog avaBarAouevou popou oTnv KardoTaon SUVoAIKwV E000wV:
01/01- 01/01-
31/12/2015 31/12/2014
AvaBa‘)\)\op'svoq POPOG EVOWUATWY NEPIOUTIAKAV 113.341 49.322
oroixeiwv (e&0do)/ecodo
A‘vaBa)\)\Qusvoq (POPOC AUAWV NEPIOUTIAKWY OTOIXEIWV (1.290) 428
(€&0060)/€0060
AvaBaAAdpuevoc popoc anamrnoswy (££000)/£0000 12.973 0
AvaBaMdpuevog popog NpoBAswewy (£6000)/é0000 12.619 1.785
AvaBaiduevog popog enixopnynoswv (££000)/£€0000 71.346 12.954
AvaBa\opevog pOpog XpNUATOdOTIKWY HITBWOEWV
(££050)/£0050 (141.917) (2.080)
AvaBaA\opevog @opoc unoxpewoewv (€£0d0)/£€0000 600 5.200
(E&0d0) / €0080 AvaBaAAOpHEVOU (pOPOU OTA
AnoTeAiopara 67.673 67.609

5.13. YNoXpeWOEIG NapoX®wVv NpoownikoU A0yw 080U anod Tnv unnpecia

31/12/2015 31/12/2014
YNoXpE® OE€IG ICOAOYIOHOU Yia:

SUVTAEI000TIKEG NAPOXEG 19.055 53.563
2Ta anoTeAéopaTa XpROEWG:
SUVTa&od0TIKEG NAPOXES £6000/(£0000) (34.508) 6.864

2Ta Aoiné ocuvoAika sicodnpara:
AvaAyioTikn/ko6 Inuia/(kEpd0C) Npo Ppopwv

AvaAoTikr/ko (nuia/(kEpdoc) LETG popawv 0 0

5.14. AoInéG HaKPONPOOECHEG UNOXPEMOTEIG

31/12/2015 31/12/2014
YNOXPEWOEIG XPNHATOSOTIKWV HIOBWOEWY 295.000 343.000

ETtrjora Oixovouixij ‘Ex@son xprioews 1 Iavouvapiou éwg 31 Asksuppiov 2015

41



5.15. NMpopnOeuTEg

31/12/2015 31/12/2014
MpounBeuTEg 1.410.863 1.280.475
Enmayec MANpwTéeg 1.005.167 1.269.593
KaBap£g EHNOPIKEG UNOXPED OEIG 2.416.029 2.550.068
O1 euloyeg aéieg TV
UINOXPED OEWV Elval 01 NAPaKAT®
MpounBeuTeg 1.410.863 1.280.475
Enmayég MAnpoTésg 1.005.167 1.269.593
ZUvolo 2.416.029 2.550.068

ELOPACK

Mepiodol1 nAnpw UG unoxpewoswyv 31/12/2015 31/12/2014
'Ewg 90 Huépeg 1.568.026 633.362
91-180 Huépeg 848.003 1.916.706
180-360 Hpépeg 0 0
Avw Twv 360 0 0
ZUuvolo 2.416.029 2.550.068

5.16. TPEXOUOEG POPOAOYIKEG UNOXPEWTEIG

31/12/2015 31/12/2014

Y noxpewoeig popou GIA 90.937 18.353
Y NOXPEWOEIC NAPAKPATOUHEVOV POPWV 17.526 24.627
Aoinoi popol - TéAn 239.875 264.847
ZUuvolo 348.338 307.827

5.17. AaVEIAKEG UNOXPEMTEIG

31/12/2015 31/12/2014

BpaxunpoOeopa daveia

Tpaneikog Saveiopog 968.158 988.017
ZUvoAo BpaxunpoOsopwV daveiov 968.158 988.017
ETAIPEIA

2étnkai Merafl 2 kai Ave TOV 5
31 AsxsuBpiov 2015 AiyoTepo 5 TV ETOV Zuvolo
>Uvolo daveiwv 968.158 0 0 968.158
31 Asxsuppiov 2014
SUvoAo daveiwv 988.017 0 0 988.017

To oTaBUIOPEVO PECO €MITOKIO davelopoU TNG €TAIPEIAG, TNV NUEPOMNVIa Tou I0OAOYIGHOU Eival

7,71%.

H ETaipia €xel ouvayel davelakég oupBaoelg factoring pe dikaiwpa avaywync, &vavTl andirnoswy

nehatwv. O unoAoinog davelopog apopd KePAAdIo Kivnong, To onoio cival EAeUBEPO EpNPAyHaTwv

EYYUNOEWV Kal Ta OpIa MIOTWOEWV avavewvovTal Kaoe €Toc,.
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5.18. Aoinég BpaxunpoOOECHEC UNOXPEWOTEIG

31/12/2015 31/12/2014
AOQANOTIKEG Y NOXPEWOEIC 91.061 111.565
AnNodOoXEC NPOCWMIKOU MANPWTEEC 34.608 8.582
'E€0da nepiodou dedouleupéva 67.276 24.573
Y NoxXpewoeig XpNHATOSOTIKGWV HIoOWOEWV 48.000 48.000
AOINEG UNOXPEWTEIG 11.560 0
Z0Uvolo 252.505 192.719
O1 euAoyeg aéieg TWV UMOXPEWD OEWV
glval o1 napakdrw:
AO@ANOTIKEG Y MOXPEWOEIG 91.061 111.565
AnNodOXEC NPOCWMIKOU MANPWTEEC 34.608 8.582
'E€0da nepidodou dedouleuéva 67.276 24.573
Y NOXPEWOEIC XpPNHATOOOTIKWV HITOROTEWY 48.000 48.000
AOINEG UNOXPEWTEIG 11.560 0
Z0volo 252.505 192.719
ELOPACK
Mepiodol NANP®W LG UNOXPE®D CEWV 31/12/2015 31/12/2014
Ewc 90 Hpépec 204.505 156.719
91-180 Hpépeg 24.000 12.000
180-360 Hpépeg 24.000 24.000
Avo Twv 360 0 0
ZUuvolo 252.505 192.719
5.19. KUkAog epyaciov
01/01- 01/01-
31/12/2015 31/12/2014
'Ecoda anod nwAnoeic ayabwv 5.960.547 6.884.875
5.20. 'EE0da ava karnyopia
KooTog NMwAndévrmv
01/01- 01/01-
31/12/2015 31/12/2014
ApoiBeg Mpoownikou 545.921 490.813
ApoiBég TpiTwv 222.121 189.125
Mapoxeg T pirwv 784.875 969.843
®opol TEN 0 11.312
M'evika 'E€0da 82.477 142.459
AnooBéoeic 404.214 412.996
MpoBA&yeig 0 1.373
ZUvolo 2.039.609 2.217.921
KooTog anoBepdtwv 3.633.184 4.353.036
KooToG nmAnOévTmv 5.672.793 6.570.957
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'EEoda Aiabeong

ApoiBeg Mpoownikou
ApoiBeg TpiTwv
Mapoxeg T pirwv
®opol TEAN

M'evika 'E€oda
AnooBéoeic

ZUvoAo

'EE0da Aloiknong

ApoiBec Mpoownikou
ApoIBég Tpitwv
Mapoxeg Tpirwv
®opol TEAN

l'evika 'EE0da
AnooBéoeig
MpoBAEWeIC

Z0volo

5.21. Aoinda £é0oda — £€0da

‘Ecoda

MwARoeig €1dwv ocuokeuaoiag /
OVOAWGCIPWY /&xPNOTOU UAIKOU

'Ecoda anod Evoikia

'Ecoda napoxnc unnpeoiov
KEpdn and nwAnon nayiomv

Aoina
Z0volo

'E&§0da

Anopeinon enio@al@v anamnoswv
'E€0da Mponyoupevav Xprioswv

Aoina
Z0volo

01/01- 01/01-
31/12/2015 31/12/2014
110.564 91.151
63.463 132.388
237.964 104.769
5.201 10.055
65.982 85.475
69.532 34.821
552.707 458.659
01/01- 01/01-
31/12/2015 31/12/2014
46.103 119.198
31.732 56.738
118.982 81.487
29.475 3.771
16.495 31.082
31.552 33.706
0 5.491
274.339 331.471
1/1- 1/1 -

31/12/2015 31/12/2014

16.319 45.079

0 115.000

89.934 228.676

44.521 0

11.543 39.829

162.317 428.583

1/1- 1/1 -

31/12/2015 31/12/2014

0 20.000

900 0

15.557 58.831

16.458 78.831
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5.22. XpnHaTooikovouika £§o0da

XpnupaTtooikovolikd ‘EE0da ano:

1/1 - 1/1 -
31/12/2015 31/12/2014
Tpanelika daveia & ungpavainyeig 125.925 118.755
Aoind Tpanelka 'E&oda 8.998 5.463
134.924 124.218
5.23. ®0pog £1003NHATOG
1/1- 1/1 -
31/12/2015 31/12/2014
AvaBal\opevog popog (££080)/é00d0 67.673 67.609
Aglnoi HN EVOWUATWUEVOI OTO AETOUPYIKO KOOTOG 0 (13.276)
Popol
ZUvolo (£§0d0) / €0080 67.673 54.333

5.24. Ap1O0G anacXoAoUHEVOU NPOCWNIKOU
O apiBuog Tou anacxohoupevou npoownikoU Tnv 31n AskepBpiou 2015 ATav 25 aropa kai Tnv
31n AekepBpiou 2014 rArav 20.

5.25. ZuvaAAayEg e ouvdedepéva pépn

ZuvaAAayEéc HE ouvOEOHEVA HEPN

ETAIPEIA
1/1 - 1/1 -

'Ecoda 31/12/2015 31/12/2014
MnTPIKA 678.825 1.055.874
Aoina ouvdedeUeva PEPN 0 0
ZUuvolo 678.825 1.055.874
‘E&0da
MnTpIKN 263.018 444.000
Aoina ouvdedepéva pépn 225.120 720.380
Zuvolo 488.138 1.164.380
YnoAoina ouv3ESEPEVWV HEPDV

ETAIPEIA
Anairnosic ané 31/12/2015 31/12/2014
MnTPIKA 733.321 333.583
Aoina ouvdedeUeva PEPN 0 0
ZUuvolo 733.321 333.583
Ynoxpew ogIG Npog
MnTpIKN 554.510 294.520
Aoind ouvdedepéva pépn 131.856 381.477
Zuvolo 686.366 675.997
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ApOIBEG KAl undAoina BACIKAV SIEVOUVTIK®V OTEAEXDV

ETAIPEIA
1/1 - 1/1 -
31/12/2015 31/12/2014
MioBoi 99.536 121.356
Aoneg apoiBeg 115.800 118.800
SUvolo 215.336 240.156
Y NOXPEWOEIC 21.906 9.735
Anamrnosi 13.781 6.003

5.26. FeyovoTa HETA TNV NUEPOpNvia Tou IcoAoyioHoU

Agv undapyouv yeyovoTa PETA TNV NUEPOMNVIA TOU ICOAOYIOMOU MOU va £XOUV GNHAVTIKN ENINTWON

oTNV XPNHUATOOIKOVOUIKN KaTaoTaon Tng ETaipeiac kai o1 epyacieg auTtng ouveyidovTtal odaAd.

Auyivio Miepiag, 18 MapTiou 2016

MPOEAPOS A3. ANTIIPOEAPOS
AQPIT A. TIATPH IQANNHX EMM. [TAIPHX

A.A.T. AH508426 A.AT. AK 810756

A/NON ZYMBOYAOX
AAKIBIAAHX AAEEANAPAKHX
A.A.T.H924529

NPOIZTAMENH AOIIZTHPIOY
MAPIA AMOZTOAIAH
A.A.T. X038599
AOTIZTPIA A" TAZEQZ AMA 68641
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O1 avwTEpw OIKOVOUIKEC KaTaoTaoeic, nou anoteAoUvral and oapavta enta (47) oeAidec, sival

QUTEG NOU avagePovTal oTnV £KBEoN EAEYXOU PaAG, YE nuepounvia 28 Maptiou 2016.

zo A ©eooalovikn, 28 Maptiou 2016

OPKQTOI AOTIZTEZ

Crowe Horwath. H OpkwTOC EAEYKTAC AOYIOTRAC
>uvepyaldpevol OpkwToi AOYIOTEG a.E. EAENH AN. KAWOTEQPIIOY
MENOG TNG Crowe Horwath International AM Z0EA 31201

®dwk. Néypn 3, 11257 Abrva
Ap.M. 2.0.E.A. 125
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